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7KH�,PSRUWDQFH�RI�:HDULQJ�D�&RUUHFW�8QLIRUP 
 
6LQFH�������WKH�5R\DO�5DQJHUV�XQLIRUP�KDV�EHHQ�D�UHSUHVHQWDWLRQ�RI�WKLV�PLQLVWU\�WR�ER\V���7KURXJK�WKH�
\HDUV��WKH�XQLIRUP�KDV�KDG�XQGHUJRQH�VHYHUDO�FKDQJHV�EXW�LWV�UROH�DQG�VLJQLILFDQFH�LQ�WKH�SURJUDP�KDV�
QHYHU�FKDQJHG��� 
 
(YHU\�DWKOHWLF� WHDP�LQ�RXU�QDWLRQ�KDV�YHU\�SUHFLVH�VWDQGDUGV�IRU�KRZ�DQG�ZKHQ�D�SDUWLFXODU�XQLIRUP�LV�
ZRUQ�� � 7KH\� WDNH� JUHDW� FDUH� LQ� PDNLQJ� VXUH� WKDW� WKH� HQWLUH� WHDP�PHHWV� WKH� VWDQGDUGV� DQG� SUHVHQWV����
WKHPVHOYHV�LQ�D�XQLIRUP�IDVKLRQ��$�XQLIRUPHG�WHDP�ORRNV�LPSUHVVLYH�ZKHQ�WKH\�WDNH�WKH�ILHOG�EHFDXVH�
WKHLU�XQLIRUP�LV�LGHQWLFDO�WR�WKH�RWKHU�PHPEHUV�RI�WKH�WHDP�DQG�LW�LV�QRW�KDUG�WR�NQRZ�ZKDW�WHDP�WKH\�SOD\�
IRU��� 
� 
$V�5R\DO�5DQJHUV�ZH�KDYH�PXOWLSOH�XQLIRUP�RSWLRQV�IRU�XVH� LQ�RXU�RXWSRVW�� �$OWKRXJK�WKH�³VSHFLDO�XQL�
IRUP´�SURYLGHV�D�JUHDW�GHDO�RI�IOH[LELOLW\��WKHUH�DUH�YHU\�SUHFLVH�JXLGHOLQHV�IRU�WKH�XWLOLW\�XQLIRUP�DQG�GUHVV�
XQLIRUP���,W�LV�LPSRUWDQW�WKDW�HYHU\�SHUVRQ�LQYROYHG�LQ�WKH�5R\DO�5DQJHUV�PLQLVWU\�UHIOHFW�RXU�PRVW�FXUUHQW�
JXLGHOLQHV�ZKHQ�ZHDULQJ�RXU�XQLIRUP��� 

-RKQQLH�%DUQHV 
)LUVW�1DWLRQDO�'LUHFWRU�RI�

5R\DO�5DQJHUV 

 
:K\�FRQFHUQ�\RXUVHOI�DERXW�ZHDULQJ�LW�SURSHUO\"��:K\�JR�WR�
DOO� WKH� HIIRUW� WR� HQVXUH� WKDW� DOO� XQLIRUPV�PHHW� WKH� QDWLRQDO�
VWDQGDUGV� IRU�ZHDU"� �%HFDXVH�ZKHQ�ZH�VOLGH� WKDW� VKLUW� RQ�
RXU�VKRXOGHUV�DQG�EXWWRQ�LW�XS��ZH�QR� ORQJHU�MXVW�UHSUHVHQW�
RXUVHOYHV���:H�EHFRPH�D�VWDQGDUG�EHDUHU�IRU�D�PLQLVWU\�WKDW�
KDV�UHDFKHG�WKRXVDQGV�RI�ER\V�IRU�&KULVW�RYHU�RXU�����\HDU�
KLVWRU\���:H�UHSUHVHQW�HYHU\�5R\DO�5DQJHU�ZKR�ZHDUV�WKDW�
VDPH�XQLIRUP�DFURVV�$PHULFD�DQG�DURXQG� WKH�JOREH�� �$QG�
ZKDW�IRUP�GRHV�WKDW�VWDQGDUG�WDNH"��,W�LV�WKH�5R\DO�5DQJHUV�
XQLIRUP� 
 
(YHU\�SDWFK��SLQ�DQG�PHGDOOLRQ�KDV�D�SODFH���7KHVH�JXLGH�
OLQH�ZLOO�KHOS�HQVXUH�WKDW�\RX�DUH�DOZD\V�FRUUHFW�ZKHQ�\RX�
ZHDU�\RXU�5R\DO�5DQJHUV�XQLIRUP��:KHQ�\RX�ZHDU�D�FRU�
UHFWO\�DVVHPEOHG�5R\DO�5DQJHUV�8QLIRUP��\RX�FDQ�WDNH�
SULGH�LQ�NQRZLQJ�WKDW�\RX��VWDQG�ZLWK�WKRXVDQGV�RI�RWKHUV�
ZKR�GR�WKH�VDPH��� 
 
7KH�IROORZLQJ�VWDWHPHQW�IURP�WKH�ILUVW�XQLIRUP�JXLGHERRN�
ZULWWHQ�E\�RXU�IRXQGHU�DQG�ILUVW�QDWLRQDO�GLUHFWRU�-RKQQLH�
%DUQHV�VWLOO�DSSOLHV�WRGD\��� 

 
³:HDU�\RXU�XQLIRUP�FRUUHFWO\�DQG�SURXGO\�´ 
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5R\DO�5DQJHUV��WKH�5R\DO�5DQJHUV�HPEOHP��DQG�DOO�DVVRFLDWHG�JURXS�QDPHV�DQG�ORJRV�DUH�RZQHG�E\�
*RVSHO�3XEOLVKLQJ�+RXVH���8VH�RI�WKHVH�QDPHV�DQG�ORJRV�DV�ZHOO�DV�WKH�ULJKW�WR�HVWDEOLVK�RU�FRQGXFW�D�
5R\DO�5DQJHUV�SURJUDP�LV�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�GHILQHG�RQ�WKH�5R\DO�5DQJHUV�ZHEVLWH�DW�
5R\DO5DQJHUV�FRP� 
 
�������E\�1DWLRQDO�5R\DO�5DQJHUV�0LQLVWULHV�������1��%RRQYLOOH�$YH���6SULQJILHOG��0LVVRXUL���������$OO�
ULJKWV�UHVHUYHG���1R�SDUW�RI�WKLV�ERRN�PD\�EH�UHSURGXFHG��VWRUHG�LQ�D�UHWULHYDO������V\VWHP��RU�WUDQVPLWWHG�
LQ�DQ\�IRUP�RU�E\�DQ\�PHDQV—�HOHFWURQLF��PHFKDQLFDO��SKRWRFRS\�������UHFRUGLQJ��RU�RWKHUZLVH�—�ZLWKRXW�
SULRU�ZULWWHQ�SHUPLVVLRQ�RI�WKH�FRS\ULJKW�RZQHU�H[FHSW�EULHI�TXRWDWLRQV�XVHG�LQ�FRQMXQFWLRQ�ZLWK�UHYLHZV�
LQ�PDJD]LQHV�RU�QHZVSDSHUV� 
 
7KH�1DWLRQDO�5R\DO�5DQJHUV�2IILFH�H[SUHVVHV�VSHFLDO�DSSUHFLDWLRQ�WR�$QWKRQ\�+XEEDUG�IRU�KLV�FRQVLGHU�
DEOH�HIIRUW�LQ�SXWWLQJ�WRJHWKHU�WKLV�XQLIRUP�JXLGH� 
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7KH�5R\DO�5DQJHUV�XQLIRUP�PD\�WDNH�PXOWLSOH�IRUPV��DOO�RI�ZKLFK�DUH�DFFHSWDEOH�UHSUHVHQWDWLRQV�RI�WKH�
SURJUDP���7KH�IROORZLQJ�XQLIRUP�RSWLRQV�DUH�DYDLODEOH�WR�HQDEOH�RXWSRVWV�WR�FKRRVH�D�XQLIRUP�WKDW�EHVW�
VXLWV�WKHLU�EXGJHW�DQG�SUHIHUUHG�VW\OH� 
 
8WLOLW\�8QLIRUP 
7KH�XWLOLW\�XQLIRUP�LV�WKH�UHFRPPHQGHG�DOO-SXUSRVH�XQLIRUP�IRU�5R\DO�5DQJHUV���7KH�XWLOLW\�VKLUW�IHDWXUHV�
D�UHOD[HG�ILW�ZLWK�D�VTXDUH�FXW�KHP��VXLWDEOH�IRU�ZHDULQJ�WXFNHG�RU�XQWXFNHG�� � ,W�PD\�EH�ZRUQ� LQ�HLWKHU�
SDWFK�RU�SLQ�IRUPDW�DQG�PD\�EH�ZRUQ�ZLWK�55�7DF�SDQWV��EOXH�MHDQV��NQHH-OHQJWK�EOXH�VKRUWV��55�FRQ�
YHUWLEOH�SDQWV��RU�QDY\�SDQWV� 
 
7KH�8WLOLW\�8QLIRUP�LV�WKH�RQO\�XQLIRUP�WKDW�PD\�EH�ZRUQ�LQ�SDWFK�IRUPDW�DQG�LV�SURGXFHG�DQG�VROG�E\�0\�
+HDOWK\�&KXUFK����6HH�0\+HDOWK\&KXUFK�FRP� 
 
'UHVV�8QLIRUP 
7KH�GUHVV�XQLIRUP�UHSUHVHQWV�D�PRUH�WUDGLWLRQDO�IXOO-NKDNL�XQLIRUP�VW\OH���7KLV�XQLIRUP�FDQ�EH�WKH�PRUH�
IRUPDO�SRO\HVWHU-JDEDUGLQH�SROLFH�VW\OH��RU�WKH�EDVLF�FRWWRQ�NKDNL�ZRUN�XQLIRUP���:KHQ�ZHDULQJ�WKLV�XQL�
IRUP��WKH�FRORU�RI�WKH�SDQWV�DQG�WKH�VKLUW�PXVW�PDWFK���0LV-PDWFKHG�VKDGHV�VKRXOG�QRW�EH�ZRUQ���6KRUW�
VOHHYHV�DUH�QRW�ZRUQ�ZLWK�WKH�GUHVV�XQLIRUP� 
 
7KH�SLQ�IRUPDW�LV�WKH�RQO\�IRUPDW�IRU�WKH�GUHVV�XQLIRUP���7KLV�PHDQV�WKDW�WKH�GUHVV�NKDNL�VKLUW�FDQQRW�EH�
ZRUQ�ZLWK�7DF�SDQWV��MHDQV�RU�VKRUWV��RU�ZRUQ�XQ-WXFNHG���7KH�GUHVV�XQLIRUP�SLQ�IRUPDW�LV�LGHQWLFDO�WR�WKH�
SLQ�IRUPDW�RQ�WKH�XWLOLW\�XQLIRUP� 
 
1RWH–�5DQJHU�.LGV�DQG�'LVFRYHU\�5DQJHUV�GR�QRW�ZHDU�WKH�GUHVV�XQLIRUP� 
 
)RUPDO�8QLIRUP 
7KH�)RUPDO�8QLIRUP�LV�IRU�WKRVH�RFFDVLRQV�WKDW�UHTXLUH�D�IRUPDO�SUHVHQWDWLRQ�LQ�XQLIRUP�DQG�LV�ZRUQ�E\�
OHDGHUV�RQO\����7KH�)RUPDO�8QLIRUP�LV�DQ�RSWLRQ�WKDW�OHDGHUV�FDQ�XVH�IRU�VSHFLDO�DZDUGV�SUHVHQWDWLRQV�RU�
ZKHQ�D�WKH�RFFDVLRQ�FDOOV�IRU�D�IRUPDO�GUHVV���'HWDLOV�RQ�WKH�IRUPDO�XQLIRUP�FDQ�EH�IRXQG�RQ�SDJH����RI�
WKLV�JXLGH� 
 
6SHFLDO�8QLIRUP 
7KH�6SHFLDO�8QLIRUP�LV�QRW�VR�PXFK�D�³XQLIRUP´�DV�LW�LV�FXVWRPL]HG�VSRUWV�ZHDU��VXFK�DV�RIILFLDO�5R\DO�
5DQJHUV�SULQWHG�7-VKLUW��FXVWRP�7-VKLUWV��FXVWRPL]HG�VSRUWV�ZHDU��EXVLQHVV�DWWLUH�VXFK�DV�D�NQLW�VKLUW�RU�
HPEURLGHUHG�GUHVV�VKLUWV���:KHQ�FUHDWLQJ�\RXU�RZQ�5R\DO�5DQJHUV�6SHFLDO�8QLIRUPV��EH�VXUH�DQG�IROORZ�
DOO� FRS\ULJKW� LQIRUPDWLRQ�FRQFHUQLQJ� WKH�XVH�RI�DOO�5R\DO�5DQJHUV�DQG�DJH�JURXS� LQVLJQLD�� �7KLV� LQIRU�
PDWLRQ�FDQ�EH�IRXQG�RQ�WKH��1DWLRQDO�5R\DO�5DQJHUV�ZHEVLWH� 
 
1R�5R\DO�5DQJHUV�DZDUGV�RU�LQVLJQLD�PD\�EH�ZRUQ�RQ�WKH�VSHFLDO�XQLIRUP� 
 
$ZDUGV�9HVW 
7KH�DZDUGV�YHVW� LV�WKH�WKLUG�³XQLIRUP´�RSWLRQ�IRU�WKH�ORFDO�RXWSRVW���7KH�SDWFKHV��SLQV�DQG�LQVLJQLD�WKDW�
DUH�ZRUQ�RQ�WKH�XWLOLW\�DQG�GUHVV�XQLIRUPV�DUH�DOVR�ZRUQ�RQ�WKH�YHVW���7KH�LQVLJQLD�OD\RXW�IRU�WKH�YHVW�LV�
LQFOXGHG�LQ�WKLV�JXLGHOLQH���$ZDUGV�9HVWV�PD\�EH�ZRUQ�ZLWK�WKH�8WLOLW\�8QLIRUP�RU�ZLWK�D�5R\DO�5DQJHUV�7
-VKLUW�� 
 
 

$GGLWLRQDO�GHWDLOV�FRQFHUQLQJ�WKH�5R\DO�5DQJHUV�XQLIRUP 
FDQ�EH�IRXQG�RQ�WKH�QDWLRQDO�5R\DO�5DQJHUV�ZHEVLWH�DW 

 
5R\DO5DQJHUV�FRP�XQLIRUPV 

8QLIRUP�2SWLRQV 
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/HDGHUV�8QLIRUP 
*XLGHOLQHV 
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 /HDGHUV�3DWFK�)RUPDW�8QLIRUP 

���´ 
6SDFLQJ 

8WLOLW\�8QLIRUP�RQO\ 

5LJKW�3RFNHW /HIW�3RFNHW 
5LJKW�3RFNHW 
· 5R\DO�5DQJHUV�/HDGHUV�1DPH�7DE��FHQWHUHG�VLWWLQJ�RQ�WKH�WRS�RI�WKH�SRFNHW�IODS� 
· $IILOLDWH�3URJUDPV�3DWFK–� ,I�D�PHPEHU�RI�DQ�RIILFLDO�5R\DO�5DQJHUV�DIILOLDWH�SURJUDP��DQ�DSSURYHG�

SDWFK�PD\�EH�ZRUQ�FHQWHUHG����´�DERYH�WKH�5R\DO�5DQJHUV�/HDGHUV�1DPH�7DE���6HH�SDJH���� IRU�D�
OLVW�RI�DSSURYHG�DIILOLDWH�SURJUDPV�	�SDWFKHV� 

· (YHQW�3DWFK-��$Q\�SDWFK�IURP�DQ\�5R\DO�5DQJHUV�HYHQW�PD\�EH�ZRUQ�KHUH���3DWFK�VKRXOG�EH�FHQ�
WHUHG�WRS�WR�ERWWRP��VLGH�WR�VLGH���3DWFKHV�IURP�RWKHU�RUJDQL]DWLRQV�DUH�QRW�ZRUQ�RQ�WKH�5R\DO�5DQJ�
HUV�XQLIRUP� 

· 6ZRUGVPDQ�3URJUDP�3DWFK—ZRUQ�FHQWHUHG�����´�IURP�ERWWRP�HGJH�RI�SRFNHW�IODS�DORQJ�WKH�VWLWFK�
LQJ�� �:RUQ�E\� LQGLYLGXDOV� DFWLYHO\�HQUROOHG� LQ� WKH�5R\DO�5DQJHUV�6ZRUGVPDQ�SURJUDP�� �6HH�5R\�
DO5DQJHUV�FRP�6ZRUGVPDQ�IRU�GHWDLOV� 

 
/HIW�3RFNHW 
· 7UDLQLQJ�(YHQW�3DWFK–�$Q\�WUDLQLQJ�SDWFK�IURP�DQ\�5R\DO�5DQJHUV�WUDLQLQJ�HYHQW�RU�WUDLQLQJ�SURJUDP�

WKDW�\RX�KDYH�SHUVRQDOO\�FRPSOHWHG�PD\�EH�ZRUQ���6HH�SDJH��� IRU�D�IXOO�OLVW�SDWFKHV�DXWKRUL]HG�WR�EH�
ZRUQ�RQ�WKLV�SRFNHW� 

· 1RWKLQJ�LV�ZRUQ�DERYH�WKH�OHIW�SRFNHW�LQ�SDWFK�IRUPDW�� 
 
6KLUW�PD\�EH�WXFNHG�LQ�RU�XQ-WXFNHG���6OHHYHV�PD\�EH�UROOHG�XS�RU�GRZQ���,I�VOHHYHV�DUH�UROOHG�XS��WKH\�
VKRXOG�EH�IDVWHQHG�ZLWK�WKH�VOHHYH�WDE���$Q\�FRORU�7-VKLUW�PD\�EH�ZRUQ�XQGHUQHDWK��� 
 
0D\�EH�ZRUQ�ZLWK�RU�ZLWKRXW�D�EROR�WLH� 
 
&DQ�EH�ZRUQ�ZLWK� WDFWLFDO�SDQWV��FRQYHUWLEOH�SDQWV��QDY\�SDQWV��EOXH� MHDQV��RU�QDY\�GHQLP�NQHH-OHQJWK�
VKRUWV���,I�ZRUQ�ZLWK�WDFWLFDO�SDQWV��WKH�EODFN�ZHE�EHOW�ZLWK�VLOYHU�EXFNOH�PXVW�EH�ZRUQ� 
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 /HDGHUV�3LQ�)RUPDW�8QLIRUP 8WLOLW\�RU�'UHVV�8QLIRUPV 

5LJKW�3RFNHW 
5LJKW�3RFNHW 
· 5R\DO�5DQJHUV�/HDGHUV�1DPH�7DE-�:RUQ�FHQWHUHG�VLWWLQJ�RQ�WKH�WRS�RI�WKH�SRFNHW�IODS� 
· 1DPH�7DJ–�1DY\�ZLWK�ZKLWH� OHWWHULQJ���� OLQHV�RI� WH[W��QDPH�	�SRVLWLRQ���ZRUQ� MXVW�EHORZ�WKH�5R\DO�

5DQJHUV�1DPH�7DE���6HH�SDJH����IRU�GHWDLOV� 
· )&)�3LQ–�,I�D�5DQJHU�/HDGHU�LV�D�PHPEHU�RI�)&)��KH�ZLOO�ZHDU�DQ�)&)�DGYDQFHPHQW�SLQ�FHQWHUHG�

DERYH� WKH�5R\DO�5DQJHUV� /HDGHUV�1DPH�7DE��7UDSSHUV�%ULJDGH�SLQV�PD\�DOVR�EH�ZRUQ�ZLWK� WKH�
)&)�SLQ� 

· $Q�DIILOLDWH�SURJUDP�SDWFK�PD\�EH�ZRUQ�LQ�SLQ�IRUPDW�LQ�SODFH�RI�WKH�)&)�SLQ� 
· (YHQW�3DWFK-��$Q\�SDWFK�IURP�DQ\�5R\DO�5DQJHUV�HYHQW�PD\�EH�ZRUQ�KHUH���3DWFK�VKRXOG�EH�FHQ�

WHUHG�WRS�WR�ERWWRP��VLGH�WR�VLGH���3DWFKHV�IURP�RWKHU�RUJDQL]DWLRQV�DUH�QRW�ZRUQ�RQ�WKH�5R\DO�5DQJ�
HUV�XQLIRUP� 

· 6ZRUGVPDQ�3URJUDP�3DWFK—ZRUQ�FHQWHUHG�����´�IURP�ERWWRP�HGJH�RI�SRFNHW�IODS�DORQJ�WKH�VWLWFK�
LQJ�� �:RUQ�E\� LQGLYLGXDOV� DFWLYHO\�HQUROOHG� LQ� WKH�5R\DO�5DQJHUV�6ZRUGVPDQ�SURJUDP�� �6HH�5R\�
DO5DQJHUV�FRP�6ZRUGVPDQ�IRU�GHWDLOV� 

 
/HIW�3RFNHW 
· 7UDLQLQJ�(YHQW�3DWFK–�$Q\�WUDLQLQJ�SDWFK�IURP�DQ\�5R\DO�5DQJHUV�WUDLQLQJ�HYHQW�RU�WUDLQLQJ�SURJUDP�

WKDW�\RX�KDYH�SHUVRQDOO\�FRPSOHWHG�PD\�EH�ZRUQ���6HH�SDJH���IRU�D�IXOO�OLVW�SDWFKHV�DXWKRUL]HG�WR�EH�
ZRUQ�RQ�WKLV�SRFNHW� 

· $ZDUG�5LEERQV–�/HDGHUV�PD\�ZHDU�XS�WR����DZDUG�ULEERQV��LQ���URZV�RI���ULEERQV���6HH�SDJHV���-
���RI�WKLV�JXLGH�IRU�DQ�RUGHU�RI�ZHDU�OLVW� 

· 0HGDO–�/HDGHUV�PD\�HOHFW� WR�ZHDU�RQH�DZDUG�PHGDO� MXVW�EHORZ� WKH�DZDUG�ULEERQV�� � ,I�D�PHGDO� LV�
ZRUQ��WKH�FRUUHVSRQGLQJ�DZDUG�ULEERQ�VKRXOG�QRW�EH�ZRUQ�� 

· $IILOLDWH�3LQ�RU�6ZRUGVPDQ�SLQ–�/HDGHUV�PD\�ZHDU�D�SLQ�UHSUHVHQWLQJ�DQ�DIILOLDWH�SURJUDP��FHQWHUHG�
���´�DERYH�WKH�DZDUG�ULEERQV���6HH�SDJH����IRU�D�OLVW�RI�RIILFLDO�DIILOLDWH�SURJUDPV�	�LQVLJQLD� 

 

/HIW�3RFNHW 

%2%�60,7+ 
2873267�&225',1$725 
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 /HDGHUV�3LQ�)RUPDW�–�&RQWLQXHG 

$OO�WKUHH�GLVSOD\V�DUH�FRUUHFW�IRU�D�3LQ�)RUPDW�8WLOLW\�RU�'UHVV�8QLIRUP 

,QFRUUHFW�'LVSOD\V 
 
1R� PRUH� WKDQ� RQH� PHGDO� PD\� EH� ZRUQ� DW� DQ\� WLPH� RQ� D� 5R\DO�����
5DQJHUV� 8QLIRUP� DQG� PD\� RQO\� EH� ZRUQ� RQ� WKH� 8WLOLW\� DQG� 'UHVV����
XQLIRUP� LQ� SLQ� IRUPDW�� � :KHQ� DQ� DZDUG� PHGDO� LV� ZRUQ�� WKH� FRUUH�
VSRQGLQJ� DZDUG� ULEERQ� LV� QRW� ZRUQ� RQ� WKH� ULEERQ� GLVSOD\�� �0XOWLSOH�
PHGDOV�PD\�EH�ZRUQ�RQO\�RQ�WKH�$ZDUGV�9HVW�DV�SHU� WKH�JXLGHOLQHV�
IRXQG�LQ�WKLV�GRFXPHQW� 
 
0HGDOV� IURP� RWKHU� RUJDQL]DWLRQV� PD\� QRW� EH� ZRUQ� RQ� WKH� 5R\DO���
5DQJHUV�XQLIRUP��H�J��WKH�%6$�(DJOH�6FRXW�DZDUG��&XE�6FRXWV�$UURZ�
RI�/LJKW��3LQHZRRG�'HUE\�0HGDOV��-527&�0HGDOV�RU�6SRUW�0HGDOV��� 
 
2QO\�RIILFLDO�5R\DO�5DQJHUV�DZDUGV�DQG�SDWFKHV�PD\�EH�ZRUQ�RQ�WKH�
5R\DO�5DQJHUV�XQLIRUPV���7KLV�LQFOXGHV�WKH�8WLOLW\��'UHVV��)RUPDO�XQL�
IRUPV�DQG�WKH�DZDUGV�YHVW� 
 
8QOHVV� RWKHUZLVH� QRWHG� RQ� SDJH� ��-��� OHDGHUV� GR� QRW� ZHDU� ER\V�
DZDUGV�RQ�WKHLU�XQLIRUPV� 

$GGLWLRQDO�'HWDLOV�IRU�WKH�3LQ�IRUPDW�XQLIRUP 
 

8WLOLW\�8QLIRUP 
· 6OHHYHV�PXVW�EH�UROOHG�GRZQ��ZLWK�VKLUW�WXFNHG�LQ���$Q\�FRORU�XQGHUVKLUW�PD\�EH�ZRUQ� 
· %ROR�WLH��DQ\�VW\OH� 
· 7DFWLFDO�SDQWV��FRQYHUWLEOH�SDQWV��ORQJ�IRUPDW�RQO\���RU�QDY\�SDQWV�ZLWK�EODFN�ZHE�EHOW�	�VLOYHU�EXFNOH�

RU�TXLFN-VQDS�EHOW 
· %ODFN�VKRHV�ZLWK�EODFN�VRFNV 
 

'UHVV�8QLIRUP 
· /RQJ�VOHHYHV��WXFNHG�LQ��ZLWK�ZKLWH�XQGHUVKLUW 
· %ROR�WLH��DQ\�VW\OH� 
· .KDNL�SDQWV�ZLWK�WDQ�ZHE�EHOW�	�EUDVV�EXFNOH 
· %ODFN�VKRHV�ZLWK�EODFN�VRFNV 



5HYLVHG�������—3DJH�� 

 /HDGHUV�/HIW�3RFNHW–�7UDLQLQJ�,QVLJQLD 
7KH�OHIW�SRFNHW�RI�D�OHDGHUV�XWLOLW\�RU�GUHVV�XQLIRUP�LV�UHVHUYHG�IRU�
WUDLQLQJ� SDWFKHV� UHSUHVHQWLQJ� 5R\DO� 5DQJHUV� WUDLQLQJ� HYHQWV� RU�
SURJUDPV�WKH�OHDGHU�KDV�SHUVRQDOO\�FRPSOHWHG���7UDLQLQJ�LQVLJQLD�
LV�DOVR�ZRUQ�RQ�WKH�DZDUGV�YHVW�DV�VKRZQ�RQ�SDJH���� 
 
1DWLRQDOO\�DSSURYHG�WUDLQLQJ�HYHQW�LQVLJQLD� 
· +LVWRULF� WUDLQLQJ� HYHQW� SDWFKHV� –� 17&�� $17&��5.7&��1&(��

177��:17&�DQG�WKH�/0$�SDWFK�  

· &XUUHQW� WUDLQLQJ� LQVLJQLD� �DV�SLFWXUHG�EHORZ�� -�5DQJHU�)RXQ�
GDWLRQV��5DQJHU� (VVHQWLDOV��5DQJHU� 6DIHW\��0HGDO� RI�([FHO�
OHQFH�� 1DWLRQDO�5DQJHU�0LQLVWU\�&DPS��1DWLRQDO� (OHPHQWDU\�
(GXFDWLRQDO� &RQIHUHQFH�� :RUOG� &ODVV� 2XWSRVW�� -RKQQLH�
%DUQHV� ([FHOOHQFH� ,QLWLDWLYH�� 7UDLQLQJ� $FDGHP\�� 1DWLRQDO�
$FDGHP\��$GYDQFHG�$FDGHP\�DQG�$FDGHP\�,QVWUXFWRU� 

 

7UDLQLQJ�LQVLJQLD�LV�ZRUQ�FHQWHUHG�VLGH�WR�VLGH�DQG�WRS�WR�ERWWRP�
XQGHU� WKH�SRFNHW�IODS���2QO\�RQH�WUDLQLQJ�SDWFK�LV�ZRUQ�DW�D�WLPH�
DQG�LV�QRW�ZRUQ�RQ�WKH�VOHHYH�RU�WKH�ULJKW�SRFNHW���/HDGHUV�GR�QRW�
ZHDU� WKH� -U��&DPSV�RU�$FWLRQ�&DPSV� LQVLJQLD� RQ� WKHLU�8WLOLW\� RU�
'UHVV�XQLIRUPV��$FWLRQ�&DPSV� LQVLJQLD�PD\�EH�GLVSOD\HG�RQ�WKH�
/HDGHUV�$ZDUGV�9HVW�DV�SLFWXUHG�RQ�SDJH����RI�WKLV�JXLGH� 



5HYLVHG�������—3DJH��� 

 /HDGHUV�5LJKW�6OHHYH 
:RUQ�WKH�VDPH�IRU�8WLOLW\�DQG�'UHVV�8QLIRUPV�LQ�3DWFK�RU�3LQ�)RUPDW� 

���´� 
6SDFLQJ 

���´� 
6SDFLQJ 

���´� 
6SDFLQJ 

���´� 
6SDFLQJ 



5HYLVHG�������—3DJH��� 

 

3URSHU�GLVSOD\�RI� WKH�JHRJUDSKLF�SDWFK�ZLWK�RQH�� WZR�RU� WKUHH�RXWSRVW�QXPEHUV�� �$OVR�GLVSOD\HG� LV� WKH�
FRUUHFW�SRVLWLRQ�RI�WKH�GLVWULFW�VWDII�SDWFK�ZRUQ�LQ�FRQMXQFWLRQ�ZLWK�WKH�JHRJUDSKLF�SDWFK���,Q�HDFK�FDVH��
WKH�QXPEHUV�VKRXOG� WRXFK� WKH�JHRJUDSKLF�SDWFK�DQG�HDFK�RWKHU�ZLWK�QR�VSDFLQJ�EHWZHHQ�� �7KH�VDPH�
DSSOLHV�WR�WKH�GLVWULFW�VWDII�SDWFK���7KH�VWDII�SDWFK�DQG�RXWSRVW�QXPHUDOV�DUH�QRW�ZRUQ�DW�WKH�VDPH�WLPH���
&RUUHFW�ZHDU�RI�ERWK�DUH�SLFWXUHG�KHUH���8VH�RI� WKH� ROG� FXUYHG� GLVWULFW� VWULS� DQG� ODUJH� QXPEHUV� LV�
LQFRUUHFW�ZHDU�DQG�VKRXOG�QRW�EH�ZRUQ� 

*HRJUDSKLF�3DWFK�	�2XWSRVW�1XPHUDOV 

2XWSRVW�/HDGHU�$GYDQFHPHQW�/HYHO�

3URSHU�GLVSOD\�RI�2/$/�DZDUG�SDWFKHV���7KH�ILUVW�SDWFK�HDUQHG�LV�ZRUQ����´�EHORZ�WKH�ORZHU�HGJH�RI�WKH�
RXWSRVW�QXPEHUV�� GLVWULFW� RU�QDWLRQDO� VWDII� SDWFK�� �7KH�5HDG\� /HDGHU�DQG�6DIHW\�/HDGHU�SDWFKHV�PD\�
ERWK�EH�ZRUQ�LQ�WKH�ILUVW�SRVLWLRQ��GHSHQGLQJ�RQ�ZKLFK�LV�HDUQHG�ILUVW���:KHQ�ERWK�WKH�5HDG\�DQG�6DIHW\�
/HDGHU� DZDUGV� DUH� HDUQHG�� WKH� RUGHU� GHVFHQGV� DV� IROORZV�� � 5HDG\�� 6DIHW\�� 7UDLQHG�� � 7KH�$GYDQFHG�
SDWFK�UHSODFHV�WKH�SUHYLRXV�WKUHH�DQG�LV�ZRUQ�LQ�WKH�VDPH�SRVLWLRQ� 

)LUVW�3RVLWLRQ 

2UJDQL]DWLRQDO�/HDGHUV�7UDFN�3DWFKHV 

3URSHU� GLVSOD\� RI� 2/7� $ZDUG� SDWFKHV�� � %URQ]H� LV� ZRUQ� ���´� EHORZ� WKH� ORZHU� HGJH� RI� WKH� RXWSRVW��������
QXPEHUV��GLVWULFW�RU�QDWLRQDO�VWDII�SDWFK�LQ�WKH�ILUVW�SRVLWLRQ�IROORZLQJ�D�GHVFHQGLQJ�RUGHU���%URQ]H��6LOYHU��
*ROG���7KH�3ODWLQXP�SDWFK�UHSODFHV�WKH�SUHYLRXV�WKUHH�DQG�LV�ZRUQ�LQ�WKH�VDPH�SRVLWLRQ� 

)LUVW�3RVLWLRQ 



5HYLVHG�������—3DJH��� 

 

&HQWHUHG� RQ� VOHHYH�� ZLWK� WRS�
HGJH�RI�HPEOHP����´�GRZQ�IURP�
WKH�VKRXOGHU�VHDP� 

&HQWHUHG� RQ� VOHHYH�� ���´� EHORZ�
55�HPEOHP� 

'HSHQGLQJ� XSRQ� WKH� SRVLWLRQ� KHOG� DW�
WKH�ORFDO�FKXUFK��WKH�ORFDO�RIILFH�SDWFK�
HV�WR�WKH�ULJKW�DUH�ZRUQ�E\�5R\DO�5DQJ�
HU�/HDGHUV� 
 
)RU�PRUH�LQIRUPDWLRQ�FRQFHUQLQJ�WKHVH�
OHDGHUVKLS�SRVLWLRQV��FRQVXOW�WKH�5R\DO�
5DQJHUV�OHDGHUV�0DQXDO� 
 

1RWH
��%R\V�OHDGHUVKLS�LQVLJQLD�DUH�
QRW� ZRUQ� E\� DGXOW� 5R\DO� 5DQJHUV�
/HDGHUV� 

/HDGHUV�/HIW�6OHHYH 
:RUQ�WKH�VDPH�IRU�8WLOLW\�DQG�'UHVV�8QLIRUPV�LQ�3DWFK�RU�3LQ�)RUPDW� 



5HYLVHG�������—3DJH��� 

 /HDGHU·V�&ROODU�,QVLJQLD 

7KH�D[LV�RI�WKH�VWDUEXUVW�VKRXOG�
EH�SDUDOOHO�WR�WKH�HGJH�RI�WKH�
FROODU 

&ROODU� LQVLJQLD� VKRXOG� EH� ���´�
IURP� WKH� IURQW� HGJH� RI� WKH� FROODU�
DQG����´� IURP�WKH�ERWWRP�HGJH�RI�
WKH�FROODU� 

:RUQ�WKH�VDPH�IRU�8WLOLW\�DQG�'UHVV�8QLIRUPV�LQ�3DWFK�RU�3LQ�)RUPDW� 

2QO\�SRVLWLRQ� LQVLJQLD�IRU�DGXOW�2UJDQL]DWLRQDO�
/HDGHUV�PD\�EH�ZRUQ�RQ�WKH�FROODU�� 
 
3LQV� VKRXOG� EH� ZRUQ� RQ� WKH� 'UHVV� 8QLIRUP�
DQG�SDWFKHV�RQ� WKH�8WLOLW\�8QLIRUP� LQ�3$7&+�
IRUPDW�� 
 
:KHQ� ZHDULQJ� WKH� 8WLOLW\� 8QLIRUP� LQ� 3,1�����
IRUPDW��SDWFKHV�RU�SLQV�DUH�DFFHSWDEOH�ZHDU�� 
 
,QVLJQLD� VKRXOG� EH� ZRUQ� ò� LQFK� IURP���������
OHDGLQJ� HGJH� RI� FROODU� DQG� ò� LQFK� IURP�������
ERWWRP�HGJH��D[LV�UXQQLQJ�SDUDOOHO�ZLWK�OHDGLQJ�
HGJH�� 
 
/HDGHUV� QRW� VHUYLQJ� LQ� DQ\� RUJDQL]DWLRQDO�
OHDGHUVKLS� SRVLWLRQ� ZLOO� ZHDU� QR� LQVLJQLD� RQ�
FROODU�� 
 
1R� RWKHU� FROODU� LQVLJQLD� LV� DXWKRUL]HG� WR� EH�
ZRUQ�� 
 
+LVWRULFDO� OHDGHUVKLS� LQVLJQLD� �FRPPDQGHUV�
EDUV�� RDN� OHDYHV�� HDJOHV� RU� /7$� LQVWUXFWRU���
LQVLJQLD��VKRXOG�QRW�EH�ZRUQ� 

'LVWULFW�6WDII 'LVWULFW�([HFXWLYH�
6WDII 

1DWLRQDO�6WDII 1DWLRQDO�([HFXWLYH�
6WDII 



5HYLVHG�������—3DJH��� 

 /HDGHUV�9HVW 

5R\DO�5DQJHUV�
HPEOHP��FHQWHUHG�
�´�EHORZ�WRS�VHDP 

/RFDO�RIILFH 
LQVLJQLD� 

FHQWHUHG�RU�
HYHQO\�VSDFHG� 

LQ�RQH�URZ� 
LQ�DQ\�RUGHU 

7UDLQLQJ�LQVWUXFWRU�
SDWFKHV��FHQWHUHG�
RU�HYHQO\�VSDFHG 

/HDGHU�WUDLQLQJ�
SDWFKHV��FHQWHUHG�
RU�HYHQO\�VSDFHG��
LQ�DQ\�RUGHU��DQ\�
QXPEHU�RI�URZV 

*URXS�HPEOHP��FHQWHUHG��´�EHORZ�WRS�VHDP��
/HDGHUV�ZHDU�WKH�HPEOHP�UHSUHVHQWLQJ�WKDW�

JURXS�WKH\�ZRUN�ZLWK��RU�DQ\�JURXS 

6ZRUGVPDQ�
SDWFK��FHQWHUHG�
EHORZ�SHUVRQDO�
QDPH�WDJ 

)&)�SLQ��FHQWHUHG 

3HUVRQDO�QDPH�
WDJ��HQJUDYHG�
SODVWLF�����´�[��´��
QDY\�EOXH�ZLWK�
ZKLWH�OHWWHULQJ����
OLQHV�RI�WH[W��
QDPH�	�SRVLWLRQ 

$ZDUG�PHGDOV��
PD[LPXP�RI�����
LQ�����URZV�RI������
FHQWHUHG�RU�
HYHQLQJ�VSDFHG���
6HH�SDJH����RU�
RUGHU�RI�ZHDU 

$FWLYLW\�SDWFKHV��LQ�RQH�RU�
PRUH�URZV�DORQJ�WKH�ERWWRP 

9HUWLFDO�DQG�KRUL]RQWDO�VSDFLQJ�PD\�YDU\�DV�QHHGHG�EDVHG�RQ�
WKH�VL]H�RI�WKH�YHVW�DQG�WKH�QXPEHU�RI�LWHPV�EHLQJ�GLVSOD\HG� 

$FWLRQ�FDPS�SDWFKHV��DUUDQJHG�LQ�URZV�	�
FROXPQV�ZLWK�VLGHV�WRXFKLQJ��LQ�DQ\�RUGHU��
EHJLQQLQJ�DW�ERWWRP�LQVLGH�HGJH�RI�YHVW 

)URQW 



5HYLVHG�������—3DJH��� 

 /HDGHUV�9HVW 
%DFN 

$FWLYLW\�SDWFKHV�DUUDQJHG�LQ�PXOWLSOH�URZV��LQ�DQ\�RUGHU��ZLWK�VLGHV�WRXFKLQJ� 
 

9HUWLFDO�DQG�KRUL]RQWDO�VSDFLQJ�PD\�YDU\�DV�QHHGHG�EDVHG�RQ�WKH�VL]H�RI�WKH�
YHVW�DQG�WKH�QXPEHU�RI�LWHPV�EHLQJ�GLVSOD\HG� 



5HYLVHG�������—3DJH��� 

 

%OD]HU–�$Q\�WZR�RU�WKUHH�EXWWRQ�QDY\�EOD]HU�PD\�EH�ZRUQ��VLQJOH-EUHDVWHG�ZLWK�QRWFKHG�ODSHOV���7KHVH�
FDQ� W\SLFDOO\�EH�SXUFKDVHG�DW�DQ\�PHQ¶V�FORWKLQJ�VWRUH��%XWWRQV�PD\�EH�DQ\�EOD]HU�EXWWRQ�� �1R�HSDX�
OHWWHV�DUH�ZRUQ�RQ�WKH�VKRXOGHUV�DQG�QR�DZDUGV�RU�LQVLJQLD�DUH�ZRUQ�RWKHU�WKDQ�WKH�IRUPDO�HPEOHP�SDWFK�
DQG�VLOYHU�QDPH�WDJ��$�IRUPDO�HPEOHP�SDWFK�LV�ZRUQ�RQ�WKH�SRFNHW��FHQWHUHG���7KH�5R\DO�5DQJHUV�ODSHO�
SLQ�PD\�EH�ZRUQ�RQ�WKH�OHIW�ODSHO�LQ�WKH�ERXWRQQLqUH�KROH��RSWLRQDO�� 
1DPH� 7DJ—$�VLOYHU�PHWDOOLF�QDPH�WDJ�LV�ZRUQ�RQ�WKH�SRFNHW��FHQWHUHG�EHORZ�WKH�WRS�HGJH��,QFOXGHV�
WZR�OLQHV�RI�WH[W��QDPH�	�SRVLWLRQ���LQ�EODFN�OHWWHULQJ� 
6KLUW–�6WDQGDUG�ZKLWH�GUHVV�VKLUW 
7LH–�6ROLG�QDY\�EOXH�WLH 
7URXVHUV–�&KDUFRDO�JUH\�WURXVHUV���0D\�EH�SODLQ�IURQW�RU�SOHDWHG�IURQW��ZLWK�RU�ZLWKRXW�FXIIHG�ERWWRP�� 
%HOW–�%ODFN�OHDWKHU�GUHVV�EHOW�RU�EODFN�5R\DO�5DQJHUV�ZHE�EHOW�ZLWK�VLOYHU�EXFNOH 
6KRHV–�%ODFN�GUHVV�VKRHV�ZLWK�EODFN�VRFNV 
 
1R�KHDGJHDU�LV�ZRUQ�ZLWK�WKH�IRUPDO�XQLIRUP���7KH�)RUPDO�8QLIRUP�LV�QRW�ZRUQ�E\�5R\DO�5DQJHU�ER\V� 
 
)RU�LQIRUPDWLRQ�RQ�ODGLHV�ZHDU�RI�WKH�IRUPDO�XQLIRUP��UHIHU�WR�WKH�1DWLRQDO�5R\DO�5DQJHUV�ZHEVLWH� 

)RUPDO�8QLIRUP 

5R\DO�5DQJHUV� 
/DSHO�3LQ 
�RSWLRQDO� 

6LOYHU�0HWDOOLF 
1DPH�7DJ 

6LOYHU�0HWDOOLF�1DPH�7DJ 
6LOYHU� PHWDOOLF� HQJUDYHG� QDPH� WDJ� ZLWK�
EODFN�OHWWHULQJ����OLQHV�RI�WH[W��QDPH�	�SRVL�
WLRQ�����:�[������+ 

-2+1�%52:1 
*5283�/($'(5 

)RUPDO�(PEOHP�
3DWFK 



5HYLVHG�������—3DJH��� 

 /HDGHUV�+HDG�*HDU 
5R\DO�5DQJHU�/HDGHUV�KDYH�YDULHW\�RI�KHDG�JHDU�RSWLRQV���+HDG�JHDU�WKDW�LV�DXWKRUL]HG�IRU�ZHDU�ZLWK�WKH�
8WLOLW\��'UHVV��RU�VSHFLDO�XQLIRUP� 
 
%DOO� &DSV�� � 7KH� RIILFLDO� 5R\DO� 5DQJHUV� %DOO� FDS�� WKH� 1DWLRQDO� 7UDLQLQJ� (YHQW� %DOO� &DS�� EDOO� FDSV����������
GHYHORSHG� IRU� VSHFLILF� FDPSV� H�J�� 1DWLRQDO� &DPSRUDPD�� 1DWLRQDO� 5HQGH]YRXV�� GLVWULFW� SRZ� ZRZ�� D����
VSHFLDO�2XWSRVW�EDOO�FDS��HWF���,QVLJQLD�DSSURYHG�IRU�ZHDU�ZLWK�WKH�QDWLRQDO�WUDLQLQJ�HYHQW�EDOO�FDS���0LQL�
150&�RU�1((&�SDWFK�RU����,QVWUXFWRU�LQVLJQLD��7UDLQLQJ�$FDGHP\��1DWLRQDO�$FDGHP\��$GYDQFHG�$FDGH�
P\��$FDGHP\�,QVWUXFWRU���LQVLJQLD�ZLWK�9HOFUR��EDFNLQJ� 
 
)LHOG�+DWV���7KH�ZRRO�RU�PHVK�WRS�ILHOG�KDW�PD\�EH�ZRUQ�ZLWK�WKH�5R\DO�5DQJHUV�ILHOG�KDW�SLQ��FHQWHUHG�
RQ�WKH�IURQW�RI�WKH�ILHOG�KDW���5R\DO�5DQJHUV�/HDGHUV�ZKR�DUH�LQVWUXFWRUV�PD\�ZHDU�WKH�ILHOG�KDW�LQVWUXFWRU�
LQVLJQLD�LQ�SODFH�RI�WKH�5R\DO�5DQJHUV�ILHOG�KDW�SLQ���1R�RWKHU�SLQV�DUH�ZRUQ�RQ�WKH�ILHOG�KDW� 
 
&RZER\� KDWV�� FDPSDLJQ� KDWV�� FRORUHG� FRUGV�� HQYHORS� KDWV�� EHUHWV�� RU� DQ\� RWKHU� VW\OH� RI� KDW� DUH� QRW����
DXWKRUL]HG�WR�EH�ZRUQ�ZLWK�WKH�5R\DO�5DQJHUV�8WLOLW\�RU�'UHVV�XQLIRUP��DQG�VKRXOG�QRW�EH�ZRUQ���7KHVH�
KDWV�PD\�EH�ZRUQ�RQO\�ZLWK�WKH�VSHFLDO�XQLIRUP� 

:RRO�)LHOG�+DW 

6SHFLDO�(YHQW�%DOO�&DS 55�%DOO�&DS 

0HVK�7RS�)LHOG�+DW 1DWLRQDO�7UDLQLQJ�%DOO�&DS 



5HYLVHG�������—3DJH��� 

 

7KH�*LJ�/LQH 
:KHQ�ZHDULQJ�WKH�XQLIRUP�WXFNHG�LQ��D�FRUUHFW�
JLJ� OLQH� VKRXOG� EH� GLVSOD\HG�� � 7KH� JLJ� OLQH� LV�
WKH� OLQH� WKDW� LV� IRUPHG�ZKHQ� WKH� HGJH� RI� WKH�
VKLUW� LV� OLQHG� XS� ZLWK� WKH� WUDLOLQJ� HGJH� RI� WKH�
EHOW� EXFNOH� DQG� WKH� HGJH� RI� WKH� IO\� RQ� WKH�
SDQWV��� 
 
:KHQ�ZHDULQJ�WKH�EODFN�ZHE�EHOW��WKH�OHDGLQJ�
HGJH� RI� WKH� EHOW� VKRXOG� RQO\� SURWUXGH� WR� WKH�
HGJH�RI�WKH�EXFNOH�VR�WKDW�QR�SDUW�RI�WKH�ZHE�
EHOW�LV�YLVLEOH��� 
 
7URXVHUV� VKRXOG� EH� ZRUQ� DW� WKH� ZDLVW� MXVW���
EHORZ�WKH�QDYHO�WR�DFKLHYH�D�SURSHU�JLJ�OLQH� 

*LJ�/LQH 

&RUUHFW 7RR�/RQJ 7RR�6KRUW 

7DFWLFDO�3DQW�7URXVHU�/HQJWK 
:KHQ�\RX�SXUFKDVH�D�SDLU�RI�55�7DFWLFDO�3DQWV��WKH\�ZLOO�DUULYH�XQ-KHPPHG���7KH\�ZLOO�QHHG�WR�EH�WDNHQ�
WR�D�DOWHUDWLRQV�VKRS�WR�EH�KHPPHG�WR�WKH�SURSHU�OHQJWK�IRU�\RX���6WRUHV�WKDW�VHOO�PHQ¶V�VXLWV�DOVR�SUR�
YLGH�WKLV�VHUYLFH�IRU�D�IHH���7KH�SURSHU�ZHDU�IRU�WKH�7DF�3DQWV�LV�SODLQ�ERWWRP�ZLWK�D�EOLQG�KHP� 
 
7KH�UHDU�OHQJWK�RI�WKH�WURXVHUV�VKRXOG�UHDFK�MXVW�DERYH�WKH�WRS�RI�WKH�KHHO�RI�WKH�VKRHV�WKDW�\RX�ZLOO�EH�
ZHDULQJ�ZLWK�WKH�WURXVHUV���7KH�IURQW�RI�WKH�WURXVHUV�VKRXOG�KDYH�D�VOLJKW�EUHDN�LQ�WKH�IDEULF��� 
1HYHU�ZHDU�\RXU�SDQWV�WRR�VKRUW�RU�WRR�ORQJ���7KH�SURSHU�UDWLR�LV�IRU�WKH�EDFN�WR�EH����´�WR����´�ORZHU�WKDQ�
WKH�IURQW�� 
 
7URXVHU�OHJ�WKDW�DUH�WRR�VKRUW�PDNHV�RQH�ORRN�JRRI\�DQG�FRPLFDO��WRR�ORQJ�PDNHV�RQH�ORRN�VORSS\�DQG�
XQNHPSW���:HDULQJ�\RXU�7DF�3DQWV�DW�D�SURSHU�OHQJWK�ZLWK�D�SURSHU�ILW�ZLOO�JLYH�D�SURIHVVLRQDO�ORRN�ZKHQ�
\RX�ZHDU�WKHP� 
 
7URXVHUV�IRU�WKH�'UHVV�XQLIRUP�DQG�WKH�)RUPDO�8QLIRUP�VKRXOG�EH�ZRUQ�LQ�WKH�VDPH�PDQQHU� 

3URSHU�8QLIRUP�:HDU 

5HPHPEHU��LI�DQ\�PHGDOV�RU�SLQV�DUH�ZRUQ�RQ�
WKH�XQLIRUP��WKH�VKLUW�PXVW�EH�WXFNHG�LQ�DQG�D�
EROR�WLH�LV�ZRUQ� 



5HYLVHG�������—3DJH��� 

 

/HDGHUV�1DPH�7DJ 
1DPH�7DJV�WKDW�DUH�ZRUQ�ZLWK�WKH�SLQ�IRUPDW�8WLOLW\�8QLIRUP�RU�WKH�'UHVV�8QLIRUP�FDQ�EH�SURGXFHG�DW�D�
ORFDO�HQJUDYHUV�RU�WURSK\�VKRS��� 
 
7KH�QDPH�WDJV�VKRXOG�IROORZ�WKHVH�JXLGHOLQHV� 
 
6L]H–���LQFKHV�ORQJ�E\�����LQFKHV�WDOO����´[���´� 
&RORU–�1DY\�%OXH�ZLWK�:KLWH�OHWWHULQJ�DQG�ERUGHU� 
)RQW�7\SH–�7LPHV�1HZ�5RPDQ�RU�$ULDO 
7\SH�6L]H–�%HVW�ILW�IRU�WKH�QDPH�DQG�WLWOH���7KH�
QDPH�VKRXOG�EH�VOLJKWO\�ODUJHU�WKDQ�WKH�WLWOH 
%DFNLQJ–�XVHUV�FKRLFH 
 
,QIRUPDWLRQ�RQ�WKH�)RUPDO�8QLIRUP�QDPH�WDJ�FDQ�EH�IRXQG�RQ�SDJH���� 

:HDULQJ�D�%ROR�7LH 
:KHQ� ZHDULQJ� D� SLQ� IRUPDW� XQLIRUP�� D� EROR� WLH� LV�
UHTXLUHG�ZHDU��� 
 
%ROR�WLHV�DUH�ZRUQ�ZLWK�DQ�RSHQ�FROODU��ZLWK�WKH�WRS��
EXWWRQ�XQ-EXWWRQHG� 
 
7KH� EROR� VOLGH� LV� SRVLWLRQHG� GLUHFWO\� RYHU� WKH������
VHFRQG� EXWWRQ� �WKH� ILUVW� WKDW� LV� EXWWRQHG�� DQG� WKH�
WLSV�RI�WKH�EROR�WLH�VKRXOG�KDQJ�HYHQO\��� 
 
$Q\� EROR� WLH� SURGXFHG� E\� 0\� +HDOWK\� &KXUFK�� D�
GLVWULFW� HYHQW� RU� PDGH� E\� WKH� ORFDO� RXWSRVW� LV������
DFFHSWDEOH� ZHDU�� � 50$� ,QVWUXFWRU� EROR� WLHV� DUH�
DYDLODEOH� IRU� ZHDU� ZLWK� WKH� 8WLOLW\� DQG� 'UHVV�������
XQLIRUPV���� 
 
1R� GUHVV� WLHV� DUH� ZRUQ� ZLWK� WKH� 8WLOLW\� RU� 'UHVV��
8QLIRUPV� 

$�QXPEHU�RI�5R\DO�5DQJHUV�SDWFKHV�HPSOR\�D�9HOFUR��IRRWSULQW�IRU�HDVH�RI�FKDQJLQJ�SDWFKHV���:KHQ�
ZHDULQJ�D�SDWFK�WKDW�KDV�9HOFUR��DWWDFKHG��LW�VKRXOG�EH�ZRUQ�ZLWK�WKH�FRUUHVSRQGLQJ�IRRWSULQW�VHZQ�WR�
WKH�XQLIRUP���7KH�IRRWSULQW�VKRXOG�PDWFK�WKH�VKDSH�RI�WKH�SDWFK�EHLQJ�ZRUQ���1R�9HOFUR��VKRXOG�UHPDLQ�
XQFRYHUHG�DIWHU�DIIL[LQJ�WKH�SDWFK�WR�WKH�XQLIRUP��� 
 
)RU�H[DPSOH��LI�D�OHDGHU�KDV�HDUQHG�WKH�$GYDQFHG�2/$/�DQG�WKHQ�HDUQHG�WKH�%URQ]H�OHYHO�RI�WKH�2/7��
KH�VKRXOG�UHPRYH�WKH�ODUJHU�IRRWSULQW�RI�WKH�$GYDQFHG�SDWFK�DQG�DIIL[�WKH�VPDOOHU�IRRWSULQW�RI�WKH�%URQ]H�
2/7�SDWFK��7KLV�KHOSV�NHHS�WKH�XQLIRUP�ORRNLQJ�VKDUS�DQG�FOHDQ��� 
 
7R�ZHDU�D�IRRWSULQW�RI�WKH�ZURQJ�VKDSH�DQG�KDYH�WKH�IRRWSULQW�H[SRVHG� LV�LQFRUUHFW�ZHDU�� LQ�SRRU�WDVWH�
DQG�PDNHV�WKH�XQLIRUP�ORRN�VORSS\���$OZD\V�ZHDU�WKH�FRUUHFW�IRRWSULQW�ZLWK�WKH�FRUUHVSRQGLQJ�SDWFK� 

9HOFUR��)RRWSULQWV 

%2%�60,7+ 
2873267�&225',1$725 



5HYLVHG�������—3DJH��� 

 $GXOW�/HDGHU�$ZDUGV 

�� �� �� �� �� �� 

�� �� �� ��� ��� ��� 

��� ��� ��� ��� ��� ��� 

��� ��� ��� 

��� 

��� 

��� 



5HYLVHG�������—3DJH��� 

 

�� 0HGDO�RI�9DORU 

�� 0HGDO�RI�&RXUDJH 

�� *ROG�0HGDO�RI�$FKLHYHPHQW��ZLWK�0HULW�RU�+RQRUV��6HH�*0$�9DULDWLRQV�3DJH�IRU�PRUH�LQIRUPDWLRQ� 

�� 1DWLRQDO�0HGDO�RI�0HULW 

�� )&)�)ODPH�RI�+RQRU 

�� 55$�/LIHWLPH�6HUYLFH�$ZDUG 

�� 1DWLRQDO�2XWVWDQGLQJ�6HUYLFH�$ZDUG 

�� 0HGDO�RI�([FHOOHQFH 

�� 0LVVLRQV�3URMHFW�$ZDUG 

��� 1DWLRQDO�([HFXWLYH�/HDGHUVKLS�$ZDUG�RU�/HDGHUV�*ROG�6WDU�$ZDUG��SUH������DZDUG� 

��� 1DWLRQDO�/HDGHUVKLS�$ZDUG�RU�/HDGHUV�*ROG�(DJOH�$ZDUG��SUH������DZDUG� 

��� 'LVWULFW�0HGDO�RI�0HULW 

��� 'LVWULFW�2XWVWDQGLQJ�6HUYLFH�$ZDUG 

��� 'LVWULFW�([HFXWLYH�/HDGHUVKLS�$ZDUG�RU�6LOYHU�(DJOH�RU�6LOYHU�&OXVWHU�$ZDUG���SUH������DZDUG� 

��� 'LVWULFW�/HDGHUVKLS�$ZDUG�RU�*ROG�&OXVWHU�RU�%OXH�&OXVWHU�$ZDUG��SUH������DZDUG� 

��� 3DVWRUV�$ZDUG 

��� 2XWSRVW�&RRUGLQDWRU¶V�$ZDUG 

��� 2XWSRVW�/HDGHUVKLS�$ZDUG 

��� 2XWSRVW�6HUYLFH�$ZDUG 

��� +LVWRULFDO�7UDLQLQJ�5LEERQ–�/HDGHUV�ZKR�HDUQHG�DZDUG�PD\�ZHDU�RQH�RI�WKH�IROORZLQJ���*ROG�/0$��%OXH�/0$�RU�
5HG�/0$ 

��� 7UDLO�RI�WKH�6DEHU�$ZDUG��LI�HDUQHG�DV�D�ER\� 

��� 6SHFLDO�6HUYLFH�$ZDUG 

��� 1DWLRQDO�&RQWLQXRXV�/HDUQLQJ�5LEERQ 

��� 'LVWULFW�&RQWLQXRXV�/HDUQLQJ�5LEERQ 

��� +LJKHVW�$GYDQFHPHQW�$ZDUG�HDUQHG�DV�D�ER\�LI�WKH�*0$�ZDV�QRW�HDUQHG� 
 

/HDGHUV�PD\�QRW�ZHDU�WKH�ER\V�PHULW��ULEERQV��2UDQJH��%OXH��5HG��%URZQ��*UHHQ��*ROG��6LOYHU�RU�6N\�%OXH��� 

/HDGHUV�$ZDUGV�2UGHU�RI�:HDU 

/HDGHUV�$ZDUG�5LEERQV 
 

/HDGHUV� PD\� ZHDU� D� PD[LPXP� RI�
���ULEERQV����URZV�RI���ULEERQV���,W�LV�
WKH�OHDGHUV�FKRLFH�WR�ZHDU�OHVV�WKDQ�
���DFFRUGLQJ�WR�KLV�SUHIHUHQFH� 
 
7KHVH�DUH�ZRUQ�ZLWK� WKH�SLQ� IRUPDW�
RQO\� DQG� PD\� EH� ZRUQ� LQ�������������
FRQMXQFWLRQ� ZLWK� D� VLQJOH� DZDUG�
PHGDO�� � ,I� WKH� PHGDO� LV� ZRUQ�� WKH�
FRUUHVSRQGLQJ�ULEERQ�LV�QRW�ZRUQ��� 
 
:KHQ�VWDUWLQJ�D�QHZ�URZ�RI�ULEERQV��
WKH� QH[W� URZ� DOZD\V� VWDUWV� DW� WKH�
FHQWHU���ILJ������:KHQ�DGGLQJ�D�QHZ�
ULEERQ�� WKH� ULEERQV� DOZD\V� VKLIW� WR�
WKH�OHIW�DQG�VWD\�FHQWHUHG���ILJ���� 

)LJXUH�� )LJXUH�� 



5HYLVHG�������—3DJH��� 

 

GMA with Honor GMA with Merit Gold Medal of 
Achievement 

GMA– Silver Frame with 
Gold Buffalos 
(2002-2009) 

GMA– Silver Frame with 
Gold  and Silver Buffalos 

(Pre 2002) 

GMA Gold Frame with 
Silver Buffalos 

(2009-2015) 

Honor GMA– Black 
Frame (2009-2015) 

2YHU� WKH� \HDUV�� WKH� *ROG� 0HGDO� RI����
$FKLHYHPHQW�KDV�VHHQ�PDQ\�DGMXVWPHQWV�WR�
KRZ� WKH� DZDUG� ZDV� HDUQHG� WR� PHHW� WKH�
QHHGV� RI� WKH� \RXQJ�PHQ� LQ�5R\DO�5DQJHUV�
DW�WKDW�WLPH� 
 
3DUW�RI� WKH�DGMXVWPHQWV�ZHUH� LQ�GHVLJQ�DQG�
SUHVHQWDWLRQ� 
 
:KLOH� WKH� SRVLWLRQ� RI� WKH�*0$� LQ� WKH� RUGHU�
RI�ZHDU�UHPDLQV�WKH�VDPH��WKHUH�DUH�VHYHUDO�
YDULDWLRQV�RQ�KRZ�WKH�*0$�PHGDO�RU�ULEERQ�
LV�ZRUQ� 
 
7KHVH�DUH�GHSHQGHQW�XSRQ�ZKHQ�WKH�PHGDO�
ZDV�HDUQHG�E\�WKH�ZHDUHU� 
 
$V� VKRZQ�� WKH� *0$� ULEERQ� FXUUHQWO\� KDV�
VHYHQ� GLIIHUHQW� YDULDWLRQV� WKDW� FRXOG� EH����
GLVSOD\HG� RQ� D� SLQ� IRUPDW� XWLOLW\� RU� GUHVV�
XQLIRUP�� 
 
2QO\�RQH�PD\�EH�ZRUQ�LQ�WKH�*0$�SRVLWLRQ�
DW�DQ\�JLYHQ�WLPH���IRU�D�VKRUW�WLPH�D�\RXQJ�
PDQ� FRXOG� KDYH� HDUQHG� WZR� LGHQWLFDO������
ULEERQV�GXULQJ�����-������WKH�*0$�DQG�WKH�
+RQRU�*0$����1R�PRUH�WKDQ�WKUHH�VWDUV�DUH�
ZRUQ�RQ�WKH�ULEERQ� 
 
7KH� DZDUG� PHGDO� LV� ZRUQ� DV� VKRZQ�� RQO\�
ZKHQ� WKH� ULEERQ� LV� QRW� ZRUQ� LQ� WKH� ULEERQ�
VWDFN�� DQG� RQO\� RQH� PHGDO� LV� ZRUQ� DW� DQ\�
JLYHQ�WLPH� 
 
*0$� 5HFLSLHQWV� ZKR� HDUQHG� WKHLU� *0$��
EHIRUH� �����PD\� VXEVWLWXWH� WKH�PHGDO�ZLWK�
WKH� 5($'<� EDU� DQG� ZHDU� WKH� %XIIDOR�
DZDUGV�WKH\�HDUQHG��� 
 
$OWKRXJK� PRUH� WKDQ� WZR� *ROG� RU� 6LOYHU����
%XIIDORV� FRXOG�EH�HDUQHG� GXULQJ� WKH�SHULRG�
WKDW� %XIIDORV� ZHUH� ZRUQ� RQ� WKH� *0$�� QR�
PRUH�WKDQ�WZR�EXIIDOR�DZDUGV�DUH�ZRUQ�RQ�D��
PHGDO�DW�DQ\�WLPH� 

*ROG�0HGDO�RI�$FKLHYHPHQW�:HDU 



5HYLVHG�������—3DJH��� 

 $IILOLDWH�3URJUDPV�	�,QVLJQLD 
$IILOLDWH�SURJUDPV�DUH�WKRVH�DVSHFWV�RI�WKH�5R\DO�5DQJHUV�SURJUDP�WKDW�RSHUDWH�XQGHU�D�XQLTXH�OHDGHU�
VKLS�VWUXFWXUH�LQ�SXUVXLW�RI�REMHFWLYHV�LQ�VXSSRUW�RI�WKH�ODUJHU�5R\DO�5DQJHUV�SURJUDP���5R\DO�5DQJHUV�
DIILOLDWH�SURJUDPV�FXUUHQWO\�LQFOXGH�WKH�IROORZLQJ� 

· )URQWLHUVPDQ�&DPSLQJ�)HOORZVKLS��)&)� 
· 5R\DO�5DQJHUV�$OXPQL��55$� 
· 3DWKILQGHU�0LVVLRQV 
· 1DWLRQDO�6KRRWLQJ�6SRUWV�3URJUDP��1663� 

 
$OWKRXJK�WKHVH�SURJUDPV�RSHUDWH�ZLWK�D�GHJUHH�RI�LQGHSHQGHQFH�LQ�WKH�SXUVXLW�RI�WKHLU�REMHFWLYHV�WKH\�
VHUYH�DV�LQWHJUDO�SDUWV�RI�WKH�QDWLRQDO�5R\DO�5DQJHUV�SURJUDP�XQGHU�WKH�H[HFXWLYH�OHDGHUVKLS�RI�WKH�1D�
WLRQDO�'LUHFWRU�RI�5R\DO�5DQJHUV�86$� 
 
,QGLYLGXDOV�ZKR�DUH�PHPEHUV�RI�5R\DO�5DQJHUV�RXWSRVWV�FKDUWHUHG�ZLWKLQ�WKH�86$�PD\�ZHDU�LQVLJQLD�RQ�
WKHLU�5R\DO�5DQJHUV�86$�XQLIRUP�UHSUHVHQWLQJ�WKHLU�PHPEHUVKLS�LQ�DQ�DIILOLDWH�SURJUDP�DFFRUGLQJ�WR�WKH�
IROORZLQJ�VWDQGDUGV� 

· $IILOLDWH�SURJUDP�LQVLJQLD�PD\�EH�ZRUQ�E\�ER\V�RU�OHDGHUV� 
· 2QO\�LQVLJQLD�UHSUHVHQWLQJ�RIILFLDO�QDWLRQDO�DIILOLDWH�SURJUDPV�PD\�EH�ZRUQ�RQ�WKH�XQLIRUP 
· 2QO\�LQVLJQLD�DSSURYHG�E\�WKH�QDWLRQDO�RIILFH�DV�UHSUHVHQWLQJ�WKHVH�SURJUDPV�PD\�EH�ZRUQ 
· ,QVLJQLD�PXVW�EH�ZRUQ�LQ�DFFRUGDQFH�ZLWK�WKH�RIILFLDO�5R\DO�5DQJHUV�3DWFK�	�3LQ�3ODFHPHQW�

*XLGH� 
 
5R\DO�5DQJHUV�,QWHUQDWLRQDO��55,� 
'XH�WR�LWV�HVWDEOLVKPHQW�DV�D�PLQLVWU\�RI�WKH�$VVHPEOLHV�RI�*RG�'LYLVLRQ�RI�:RUOG�0LVVLRQV��5R\DO�5DQJ�
HUV�LQWHUQDWLRQDO��55,��LV�QRW�DQ�DIILOLDWH�SURJUDP�RI�5R\DO�5DQJHUV�86$�EXW�RSHUDWHV�DV�D�PLVVLRQV�SUR�
JUDP�RI�$*�:RUOG�0LVVLRQV���+RZHYHU��GXH�WR�LWV�XQLTXH�PLVVLRQ�DQG�UHODWLRQVKLS�ZLWK�5R\DO�5DQJHUV�
86$��LQVLJQLD�IRU�55,�PD\�EH�ZRUQ�RQ�WKH�5R\DO�5DQJHUV�86$�XQLIRUP�DV�DQ�DIILOLDWH�SURJUDP�DFFRUGLQJ�
WR�WKH�VWDQGDUGV�SUHVFULEHG�DERYH� 



5HYLVHG�������—3DJH��� 

 ,QWHUQDWLRQDO�8QLIRUPV 
7KH�5R\DO�5DQJHUV�SURJUDP�LV�FXUUHQWO\�LQ�XVH�LQ�QHDUO\�����QDWLRQV�RI�WKH�ZRUOG��,Q�RUGHU�WR�HQDEOH�
HDFK�QDWLRQ�WR�SURYLGH�D�IRUP�RI�WKH�SURJUDP�WKDW�PRVW�DGHTXDWHO\�PHHWV�WKH�XQLTXH�DVSHFWV�RI�WKHLU�
FXOWXUH�D�VLJQLILFDQW�GHJUHH�RI�IOH[LELOLW\�LV�DOORZHG��7KLV�IOH[LELOLW\�KDV�QDWXUDOO\�UHVXOWHG�LQ�VRPH�GHJUHH�
RI�GLYHUVLW\�DPRQJ�WKH�SURJUDPV�RI�GLIIHUHQW�QDWLRQV��2QH�DUHD�ZKHUH�WKLV�GLYHUVLW\�LV�HYLGHQW�LV�LQ�WKH�
IRUPDW�RI�WKH�5R\DO�5DQJHUV�XQLIRUP� 
 
,Q�DQ�HIIRUW�WR�SURYLGH�JXLGDQFH�WR�OHDGHUV�RU�ER\V�IURP�5R\DO�5DQJHUV�86$�ZKR�PD\�SDUWLFLSDWH�LQ�5R\�
DO�5DQJHUV�HYHQWV�RXWVLGH�WKH�86$��WKH�IROORZLQJ�JXLGHOLQHV�KDYH�EHHQ�HVWDEOLVKHG� 
 
$IILOLDWLRQ 
$�5R\DO�5DQJHUV�OHDGHU�RU�ER\�LV�FRQVLGHUHG�WR�EH�³DIILOLDWHG´�ZLWK�WKH�5R\DO�5DQJHUV�SURJUDP�RI�WKH�
QDWLRQ�ZLWK�ZKLFK�KLV�FKXUFK�LV�DIILOLDWHG��+LV�XQLIRUPV�PXVW�WKHUHIRUH�UHIOHFW�WKH�RIILFLDO�5R\DO�5DQJHUV�
VWDQGDUGV�RI�WKH�QDWLRQ�ZLWK�ZKLFK�KH�LV�DIILOLDWHG� 
 
/HDGHUV�ZKR�DOVR�VHUYH�LQ�LQWHUQDWLRQDO�UROHV�VKRXOG�ZHDU�XQLIRUPV�WKDW�UHIOHFW�WKH�VWDQGDUGV�RI�WKH�RU�
JDQL]DWLRQ�WKH\�VHUYH�ZKHQ�VHUYLQJ�LQ�WKDW�FDSDFLW\� 
 
8QLIRUPV�:RUQ�LQ�,QWHUQDWLRQDO�(YHQWV 
,QGLYLGXDOV�PD\�RQO\�ZHDU�XQLIRUPV�WKDW�UHSUHVHQW�WKHLU�RIILFLDO�5R\DO�5DQJHUV�DIILOLDWLRQV��/HDGHUV�VHUY�
LQJ�LQ�PXOWLSOH�UROHV�ZLWK�GLIIHULQJ�DIILOLDWLRQV�PD\�ZHDU�DQ\�XQLIRUP�UHSUHVHQWDWLYH�RI�DQ\�RI�WKHLU�DIILOLD�
WLRQV��+RZHYHU��XQLIRUPV�	�LQVLJQLD�RI�GLIIHULQJ�DIILOLDWLRQV�PD\�127�EH�PL[HG�RU�FRPELQHG��$ZDUGV�	�
LQVLJQLD�UHSUHVHQWLQJ�DFKLHYHPHQWV�RU�SDUWLFLSDWLRQ�LQ�5R\DO�5DQJHUV�86$�PD\�QRW�EH�ZRUQ�RQ�XQLIRUPV�
DIILOLDWHG�ZLWK�RWKHU�QDWLRQV�RU�LQWHUQDWLRQDO�RUJDQL]DWLRQV��/LNHZLVH��LQVLJQLD�IURP�RWKHU�QDWLRQV�RU�RUJDQL�
]DWLRQV�PD\�QRW�EH�ZRUQ�RQ�WKH�XQLIRUP�RI�5R\DO�5DQJHUV�86$�
 
 
7KLV�VWDQGDUG�DSSOLHV�LQ�DOO�VHWWLQJV�DQG�DOO�HYHQWV��LQFOXGLQJ�WKRVH�HYHQWV�WDNLQJ�SODFH�RXWVLGH�WKH�LQGL�
YLGXDO¶V�QDWLRQ�RI�DIILOLDWLRQ���7KHUHIRUH��LI�5R\DO�5DQJHUV�OHDGHUV�RU�ER\V�IURP�RXWVLGH�WKH�86$�DWWHQG�D�
5R\DO�5DQJHUV�HYHQW�ZLWKLQ�WKH�86$��WKH\�VKRXOG�ZHDU�XQLIRUPV�WKDW�UHIOHFW�WKHLU�QDWLRQDO�DIILOLDWLRQ��
/LNHZLVH��ZKHQ�LQGLYLGXDOV�DIILOLDWHG�ZLWK�5R\DO�5DQJHUV�86$�SDUWLFLSDWH�LQ�HYHQWV�RXWVLGH�WKH�86$�WKH\�
VKRXOG�ZHDU�WKH�XQLIRUPV�RI�5R\DO�5DQJHUV�86$� 
 
 

1RWH�WKDW�WKLV�VWDQGDUG�RQO\�DSSOLHV�WR�DZDUGV�	�LQVLJQLD�DQG�127�DFWLYLW\�SDWFKHV�RU�ERORV��,QGLYLGXDOV�ZHDULQJ�WKH�XQLIRUP�RI�
5R\DO�5DQJHUV�86$�DUH�IUHH�WR�ZHDU�DFWLYLW\�SDWFKHV�DQG�ERORV�UHSUHVHQWLQJ�$1<�5R\DO�5DQJHUV�HYHQWV��LQFOXGLQJ�WKRVH�RI�RWKHU�
QDWLRQV�RU�DIILOLDWLRQV�VLQFH�WKHVH�LWHPV�DUH�QRW�FRQVLGHUHG�WR�EH�LQVLJQLD�RU�DZDUGV� 
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%R\V�8QLIRUP 
*XLGHOLQHV 
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 %R\V�3DWFK�)RUPDW�8QLIRUP 

5LJKW�3RFNHW 
· $JH� JURXS� QDPH� WDE� �5DQJHU� .LGV�� 'LVFRYHU� 5DQJHUV�� $GYHQWXUH� 5DQJHUV� RU� ([SHGLWLRQ� 5DQJHUV�� ZRUQ�

FHQWHUHG�VLWWLQJ�RQ�WKH�WRS�RI�WKH�SRFNHW�IODS� 
· $IILOLDWH�3URJUDPV�3DWFK–�,I�D�PHPEHU�RI�DQ�RIILFLDO�5R\DO�5DQJHUV�DIILOLDWH�SURJUDP��DQ�DSSURYHG�SDWFK�PD\�

EH�ZRUQ�FHQWHUHG����´�DERYH�WKH�1DPH�7DE���6HH�SDJH���IRU�D�OLVW�RI�DSSURYHG�DIILOLDWH�SURJUDPV�	�SDWFKHV� 
· (YHQW�3DWFK-��$Q\�SDWFK�IURP�DQ\�5R\DO�5DQJHUV�HYHQW�PD\�EH�ZRUQ�KHUH���3DWFK�VKRXOG�EH�FHQWHUHG�WRS�WR�

ERWWRP��VLGH�WR�VLGH 
· 3DWFKHV�IURP�RWKHU�RUJDQL]DWLRQV�DUH�QRW�ZRUQ�RQ�WKH�5R\DO�5DQJHUV�XQLIRUP� 
· 6ZRUGVPDQ�3URJUDP�3DWFK—ZRUQ�FHQWHUHG�����´�IURP�ERWWRP�HGJH�RI�SRFNHW�IODS�DORQJ�WKH�VWLWFKLQJ���:RUQ�

E\� LQGLYLGXDOV� DFWLYHO\� HQUROOHG� LQ� WKH� 5R\DO� 5DQJHUV� 6ZRUGVPDQ� SURJUDP�� � 6HH� 5R\DO5DQJHUV�FRP�
6ZRUGVPDQ�IRU�GHWDLOV� 

 
/HIW�3RFNHW 
· 7UDLQLQJ�(YHQW�3DWFK–�$Q\�WUDLQLQJ�SDWFK�IURP�DQ\�WUDLQLQJ�HYHQW�WKDW�\RX�KDYH�SHUVRQDOO\�DWWHQGHG�PD\�EH�

ZRUQ�KHUH���6HH�SDJH����IRU�D�IXOO�OLVW�SDWFKHV�DXWKRUL]HG�WR�EH�ZRUQ�RQ�WKLV�SRFNHW� 
· 1RWKLQJ�LV�ZRUQ�DERYH�WKH�SRFNHW�LQ�SDWFK�IRUPDW�� 
 
6KLUW�PD\�EH�WXFNHG�RU�XQ-WXFNHG���6OHHYHV�PD\�EH�UROOHG�XS�RU�GRZQ���,I�VOHHYHV�DUH�UROOHG�XS��WKH\�VKRXOG�EH�
IDVWHQHG�ZLWK�WKH�VOHHYH�WDE���$Q\�FRORU�7-VKLUW�PD\�EH�ZRUQ�XQGHUQHDWK��� 
 
0D\�EH�ZRUQ�ZLWK�RU�ZLWKRXW�D�EROR�WLH� 
 
&DQ� EH� ZRUQ� ZLWK� EOXH� MHDQV�� EOXH� VKRUWV�� WDFWLFDO� SDQWV�� FRQYHUWLEOH� SDQWV�� RU� QDY\� SDQWV�� � ,I� ZRUQ� ZLWK� 7DF�
SDQWV��WKH�EODFN�ZHE�EHOW�ZLWK�VLOYHU�EXFNOH�PXVW�EH�ZRUQ��� 

5LJKW�3RFNHW /HIW�3RFNHW 

���´ 
6SDFLQJ 

8WLOLW\�8QLIRUP�RQO\ 



5HYLVHG�������—3DJH��� 

 %R\V�3DWFK�)RUPDW—FRQWLQXHG 

5LJKW�3RFNHW /HIW�3RFNHW 

5LJKW�3RFNHW /HIW�3RFNHW 



5HYLVHG�������—3DJH��� 

 %R\V�3LQ�)RUPDW�8QLIRUP 8WLOLW\�RU�'UHVV�8QLIRUPV 

�����2873267 
5$1*(5�2)�7+(�<($5 

5LJKW�3RFNHW /HIW�3RFNHW 

5LJKW�3RFNHW 
· $JH� JURXS� QDPH� WDE� �5DQJHU� .LGV�� 'LVFRYHU� 5DQJHUV�� $GYHQWXUH� 5DQJHUV� RU� ([SHGLWLRQ� 5DQJHUV�� ZRUQ�

FHQWHUHG�DORQJ�WKH�WRS�RI�WKH�SRFNHW�IODS� 
· 2XWSRVW�5DQJHU�RI�WKH�<HDU��)&)�6FRXW��RU�1663�$PEDVVDGRU�WDJ�PD\�EH�ZRUQ�RQ�WKH�SRFNHW� MXVW�EHORZ�

WKH�DJH�JURXS�QDPH�WDE����6HH�SDJH������%R\V�GR�QRW�ZHDU�WKH�QDY\�EOXH�QDPH�WDJ� 
· )&)�3LQ�RU�3DWFK–� ,I�D�PHPEHU�RI�)&)��KH�ZLOO�ZHDU�D�)&)�SLQ�RU�SDWFK�FHQWHUHG�DERYH� WKH�$JH�*URXS�

1DPH�7DE���,I�KH�KDV�HDUQHG�7UDSSHUV�%ULJDGH�SLQV��WKH\�DUH�ZRUQ�EHKLQG�WKH�)&)�SLQ���$Q�DIILOLDWH�SURJUDP�
SDWFK�LV�DFFHSWDEOH�ZHDU�IRU�D�SLQ�IRUPDW�XQLIRUP�LQ�SODFH�RI�WKH�)&)�SLQ� 

· (YHQW�3DWFK-��$Q\�SDWFK�IURP�DQ\�5R\DO�5DQJHUV�HYHQW�PD\�EH�ZRUQ��FHQWHUHG�WRS�WR�ERWWRP�	�VLGH�WR�VLGH� 
· 3DWFKHV�IURP�RWKHU�RUJDQL]DWLRQV�VKRXOG�QRW�EH�ZRUQ�RQ�WKH�5R\DO�5DQJHUV�XQLIRUP� 
· 6ZRUGVPDQ�3URJUDP�3DWFK—ZRUQ�FHQWHUHG�����´�IURP�ERWWRP�HGJH�RI�SRFNHW�IODS�DORQJ�WKH�VWLWFKLQJ���:RUQ�

E\� LQGLYLGXDOV� DFWLYHO\� HQUROOHG� LQ� WKH� 5R\DO� 5DQJHUV� 6ZRUGVPDQ� SURJUDP�� � 6HH� 5R\DO5DQJHUV�FRP�
6ZRUGVPDQ�IRU�GHWDLOV� 

·  
/HIW�3RFNHW 
· 7UDLQLQJ�(YHQW�3DWFK–�$Q\�WUDLQLQJ�SDWFK�IURP�DQ\�WUDLQLQJ�HYHQW�WKDW�\RX�KDYH�SHUVRQDOO\�DWWHQGHG�PD\�EH�

ZRUQ�KHUH���6HH�SDJH����IRU�D�IXOO�OLVW�SDWFKHV�DXWKRUL]HG�WR�EH�ZRUQ�RQ�WKLV�SRFNHW� 
· $ZDUG�5LEERQV–�%R\V�PD\�ZHDU� XS� WR� ���DZDUG� ULEERQV�� �� URZV�RI��� ULEERQV�� �6HH�SDJHV� ��-���RI� WKLV�

JXLGH�IRU�DQ�RUGHU�RI�ZHDU�OLVW� 
· $ZDUG�0HGDO–�%R\V�PD\�ZHDU�RQH�DZDUG�PHGDO�MXVW�EHORZ�WKH�DZDUG�ULEERQV���,I�D�PHGDO�LV�ZRUQ��WKH�FRUUH�

VSRQGLQJ�DZDUG�ULEERQ�VKRXOG�QRW�EH�ZRUQ��� 
&ROODU 
· %R\V�GR�QRW�ZHDU�DQ\�FROODU�LQVLJQLD���&ROODU�LQVLJQLD�LV�UHVHUYHG�IRU�RUJDQL]DWLRQDO�OHDGHUV��%ROR�WLHV�DUH�UH�

TXLUHG�ZHDU�LQ�3LQ�)RUPDW���1R�GUHVV�WLHV�DUH�ZRUQ� 
7URXVHUV 
· 7DF�3DQWV�ZLWK�WKH�EODFN�ZHE�EHOW�RU�EOXH�MHDQV�ZLWK�WKH�XWLOLW\�VKLUW�WXFNHG�LQ���.KDNL�SODLQ�IURQW�WURXVHUV�DUH�

ZRUQ�ZLWK�WKH�GUHVV�XQLIRUP�VKLUW�WXFNHG�LQ�� 



5HYLVHG�������—3DJH��� 

 

���´� EHWZHHQ� WRS� HGJH� RI� WKH�
*HRJUDSKLF� 3DWFK� DQG� WKH�
VKRXOGHU�VHDP��FHQWHUHG�RQ�WKH�
VOHHYH� 

���´� EHWZHHQ� WRS� HGJH� RI� WKH�
$GYDQFHPHQW� ,QVLJQLD� DQG� WKH�
ORZHU� HGJH� RI� WKH� RXWSRVW� QX�
PHUDOV� RU� VWDII� SDWFK�� FHQWHUHG�
RQ�WKH�VOHHYH� 

%R\V�5LJKW�6OHHYH 
:RUQ�WKH�VDPH�IRU�8WLOLW\�DQG�'UHVV�8QLIRUPV�LQ�3DWFK�RU�3LQ�)RUPDW� 

3URSHU� GLVSOD\� RI� WKH� JHRJUDSKLF� SDWFK� ZLWK� RQH�� WZR� RU� WKUHH� PLQLDWXUH� RXWSRVW� QXPEHUV�� � $OVR����������
GLVSOD\HG�LV�WKH�FRUUHFW�SRVLWLRQ�RI�WKH�GLVWULFW�VWDII�SDWFK�ZRUQ�LQ�FRQMXQFWLRQ�ZLWK�WKH�JHRJUDSKLF�SDWFK� 
,Q� HDFK� FDVH�� WKH� QXPEHUV� VKRXOG� FRQQHFW� WR� WKH� JHRJUDSKLF� SDWFK� DQG� HDFK� RWKHU� ZLWK� QR� VSDFLQJ���
EHWZHHQ� �� � 7KH� VDPH� DSSOLHV� WR� WKH� GLVWULFW� VWDII� SDWFK�� � 1XPHUDOV� DQG� VWDII� SDWFKHV� DUH� QRW� ZRUQ��������
WRJHWKHU� 

*HRJUDSKLF�3DWFK 

7KH� VKDSH� DQG� VL]H� IRU� DOO� $GYDQFHPHQW� LQVLJQLD� IRU�
5DQJHU�.LGV��'LVFRYHU\�5DQJHUV��$GYHQWXUH�5DQJHUV�
DQG�([SHGLWLRQ�5DQJHUV�DUH�LGHQWLFDO�� 
 
$OO� ER\V� DGYDQFHPHQW� SDWFKHV� DUH� ZRUQ� LQ� WKLV�������
ORFDWLRQ� 
 
7KH� 7UDLO� RI� WKH� 6DEHU� DQG� *ROG� 0HGDO� RI���������
$FKLHYHPHQW�SDWFK�DUH�DOVR�ZRUQ�LQ�WKLV�ORFDWLRQ��� 
 
2QO\�RQH�DGYDQFHPHQW�SDWFK�PD\�EH�ZRUQ�DW�D�WLPH� 



5HYLVHG�������—3DJH��� 

 

���´� EHWZHHQ� WRS� HGJH� RI� WKH�
HPEOHP� DQG� WKH� VKRXOGHU�
VHDP� 
&HQWHUHG�ZLWK�WKH�EXWWRQ�RQ�WKH�
VOHHYH��8WLOLW\�8QLIRUP�� 
 
6SDFLQJ� LV� WKH� VDPH� IRU� WKH� �´�
DQG�WKH������´�SDWFK� 

���´� EHWZHHQ� WRS� HGJH� RI� WKH�
/RFDO� 2IILFH� LQVLJQLD� DQG� WKH�
ORZHU�HGJH�RI�WKH�HPEOHP� 
&HQWHUHG�ZLWK�WKH�YHUWLFDO�D[LV�RI�
WKH� JROG� SRLQWV� RI� WKH� HPEOHP�
DQG� WKH� EXWWRQ� RQ� WKH� VOHHYH�
�8WLOLW\�8QLIRUP�� 

'HSHQGLQJ� XSRQ� WKH�����
SRVLWLRQ� KHOG� DW� WKH� ORFDO�
FKXUFK�� WKH� ORFDO� RIILFH�
SDWFKHV� WR� WKH� ULJKW� DUH�
ZRUQ�E\�5R\DO�5DQJHUV� 
 
)RU� PRUH� LQIRUPDWLRQ����
FRQFHUQLQJ� WKHVH��������
OHDGHUVKLS� � � SRVLWLRQV��
FRQVXOW� WKH� DJH� JURXS�
KDQGERRNV� RU� WKH� 5R\DO�
5DQJHUV�/HDGHUV�0DQXDO� 

%R\V�/HIW�6OHHYH 
:RUQ�WKH�VDPH�IRU�8WLOLW\�DQG�'UHVV�8QLIRUPV�LQ�3DWFK�RU�3LQ�)RUPDW� 



5HYLVHG�������—3DJH��� 

 %R\V�/HIW�3RFNHW–�7UDLQLQJ�,QVLJQLD 
7KH� OHIW�SRFNHW�RI�D�ER\¶V�XWLOLW\�RU�GUHVV�XQLIRUP� LV� UHVHUYHG� IRU�
WUDLQLQJ� LQVLJQLD� WKDW� WKH� ER\� KDV� SHUVRQDOO\� DWWHQGHG�� � 7UDLQLQJ�
LQVLJQLD�LV�DOVR�ZRUQ�RQ�WKH�DZDUGV�YHVW�DV�VKRZQ�RQ�SDJHV���-
��� 
 
1DWLRQDOO\�DSSURYHG�WUDLQLQJ�LQVLJQLD�ZRUQ�RQ�WKH�OHIW�SRFNHW� 
�LQVLJQLD�LV�GLVSOD\HG�EHORZ� 
· -XQLRU�/HDGHUVKLS�)RXQGDWLRQV�3DWFK 
· 0HULW�&DPS 
· 5DQJHU�7UDLQLQJ�&DPS��57&� 
· -XQLRU�/HDGHUVKLS�'HYHORSPHQW�&DPS��-/'$��SDWFKHV–�-XQ�

LRU�7UDLQLQJ�&DPS��-7&��DQG�$GYDQFHG�-XQLRU�7UDLQLQJ�&DPS�
�$-7&�� 

· $FWLRQ� &DPS� SDWFKHV–� %DFNSDFNLQJ� $FWLRQ� &DPS� �%$&���
&DQRHLQJ�$FWLRQ�&DPS��&$&���0LVVLRQV�$FWLRQ�&DPS��0$&���
6XUYLYDO� $FWLRQ� &DPS� �6$&��� 6KRRWLQJ� 6SRUWV� $FWLRQ�&DPS�
�66$&��� $TXDWLFV� $FWLRQ� &DPS� �$$&��� DQG�:LQWHU� 6XUYLYDO�
$FWLRQ�&DPS��:6$&�� 

· -XQLRU�$FDGHP\�3DWFK 

 
0DQ\�GLVWULFWV�KDYH�GHYHORSHG�D� YDULHW\�RI�YDULRXV� MXQLRU�FDPSV�DFWLRQ�FDPSV�ZLWK� WKHLU�RZQ� LQVLJQLD���
7KH�SDWFKHV�IRU�WKHVH�HYHQWV�VKRXOG�EH�WUHDWHG�DV�DQ�DFWLYLW\�SDWFK�DQG�ZRUQ�RQ�WKH�ULJKW�SRFNHW�XQWLO�
WKH�WUDLQLQJ�FDPS�KDV�EHHQ�HYDOXDWHG�DQG�DSSURYHG�DV�DQ�DFDGHP\�RU�DFWLRQ�FDPS�� �$V�WKH�1DWLRQDO�
7UDLQLQJ�2IILFH�DSSURYHV�QHZ�FDPSV�WKH�LQVLJQLD�ZLOO�WKHQ�EH�DXWKRUL]HG�WR�EH�ZRUQ��RQ�WKH�OHIW�SRFNHW� 
 
7UDLQLQJ� LQVLJQLD� LV� ZRUQ� FHQWHUHG� VLGH� WR� VLGH� DQG� WRS� WR� ERWWRP� XQGHU� WKH� SRFNHW� IODS�� � 2QO\� RQH�����
WUDLQLQJ�SDWFK�LV�ZRUQ�DW�D�WLPH�DQG�LV�QRW�ZRUQ�RQ�WKH�VOHHYH�RU�WKH�ULJKW�SRFNHW� 
 
/HDGHUV�PD\�ZHDU�WKH�-XQLRU�$FDGHP\�DQG�$FWLRQ�&DPS�LQVLJQLD�RQ�WKHLU�DZDUGV�YHVW�EXW�QRW�RQ�WKHLU����
8WLOLW\�RU�'UHVV�XQLIRUPV���3ODFHPHQW�RQ�WKH�OHDGHUV�YHVW�LV�IRXQG�RQ�SDJH����RI�WKLV�JXLGH� 



5HYLVHG�������—3DJH��� 

 %R\V�+HDG�*HDU 
/LNH�5R\DO�5DQJHU�/HDGHUV��5R\DO�5DQJHUV�KDYH�YDULHW\�RI�KHDG�JHDU�RSWLRQV��� 
 
+HDG�JHDU�WKDW�LV�DXWKRUL]HG�IRU�ZHDU�ZLWK�WKH�8WLOLW\�DQG�'UHVV�8QLIRUP� 
 
%DOO�&DSV-� �7KH�RIILFLDO�5R\DO�5DQJHUV�%DOO�FDS�� WKH�-XQLRU�7UDLQLQJ�%DOO�&DS��EDOO�FDSV�GHYHORSHG� IRU�
VSHFLILF� FDPSV� H�J��1DWLRQDO�&DPSRUDPD��1DWLRQDO�5HQGH]YRXV�� GLVWULFW� SRZ�ZRZ�� D� VSHFLDO�2XWSRVW�
EDOO�FDS��HWF� 
 
)LHOG�+DWV–�-XQLRU�7UDLQLQJ�IODW�EULPPHG�KDW��WKH�ZRRO�DQG�PHVK�WRS�ILHOG�KDW�PD\�EH�ZRUQ�ZLWK�WKH�5R\�
DO�5DQJHUV�ILHOG�KDW�HPEOHP���7KLV�HPEOHP�LV�ZRUQ�FHQWHUHG�RQ�WKH�IURQW�RI�WKH�ILHOG�KDW���1R�RWKHU�SLQV�
DUH�ZRUQ�RQ�WKH�ILHOG�KDW� 
 
7KH�-XQLRU�7UDLQLQJ�%DOO�&DS�DQG�)ODW�EULPPHG�KDW�DUH�HTXLSSHG�ZLWK�D�9HOFUR��IRRW�SULQW�WKH�VKDSH�RI�
WKH�-U��7UDLQLQJ�$FWLRQ�&DPS�VKLHOG���7KH�-U��7UDLQLQJ�$FWLRQ�&DPS�SDWFKHV�DUH�ZRUQ�RQ�WKHVH�KDWV� 
 
&RZER\� KDWV�� FDPSDLJQ� KDWV�� FRORUHG� FRUGV�� HQYHORS� KDWV�� EHUHWV�� RU� DQ\� RWKHU� VW\OH� RI� KDW� DUH� QRW����
DXWKRUL]HG�WR�EH�ZRUQ�ZLWK�WKH�5R\DO�5DQJHUV�8WLOLW\�RU�'UHVV�XQLIRUP��DQG�VKRXOG�QRW�EH�ZRUQ���7KHVH�
KDWV�PD\�EH�ZRUQ�ZLWK�WKH�VSHFLDO�XQLIRUP� 

0HVK�7RS�)LHOG�+DW :RRO�)LHOG�+DW 

-U��7UDLQLQJ�%DOO�&DS (YHQW�&DS 

-U��7UDLQLQJ�)ODW�%ULPPHG�+DW 

5R\DO�5DQJHUV�%DOO�&DS 



5HYLVHG�������—3DJH��� 

 %R\V�1DPH�7DJV 

%2<¶6�1$0( 
�����1663�$0%$66$'25 

�������&+$37(5������� 
)&)�6&287 

�������1$7,21$/������� 
)&)�6&287 

�������7(55,725<������� 
)&)�6&287 

�������6(&7,21������� 
)&)�6&287 

�����2873267 
5$1*(5�2)�7+(�<($5 

�����2873267 
5$1*(5�2)�7+(�<($5 

�����2873267 
5$1*(5�2)�7+(�<($5 

�����2873267 
5$1*(5�2)�7+(�<($5 

5DQJHU�RI�WKH�<HDU�1DPH�7DJV 

3URGXFHG�DQG�SURYLGHG�E\�WKH�
ORFDO�6HFWLRQ�5R\DO�5DQJHUV� 

3URGXFHG�DQG�SURYLGHG�E\�WKH�
'LVWULFW�5R\DO�5DQJHUV� 
�$Q�$VVLVWDQW�&KDSWHU�6FRXW�
1DPH�WDJ�LV�DOVR�DZDUGHG�E\�WKH�
&KDSWHU� 

3URGXFHG�DQG�SURYLGHG�E\�WKH�
1DWLRQDO�)&)�$FWLRQ�7HDP� 

3URGXFHG�DQG�SURYLGHG�E\�WKH�
1DWLRQDO�5R\DO�5DQJHUV�RIILFH� 

)&)�6FRXW�1663�$PEDVVDGRU�1DPH�7DJV 

5DQJHU�RI�WKH�<HDU�1DPH�7DJV�WKDW�DUH�ZRUQ�ZLWK�
WKH�SLQ� IRUPDW�8WLOLW\�XQLIRUP�RU� WKH�'UHVV�8QLIRUP�
FDQ� EH� SURGXFHG� DW� D� ORFDO� HQJUDYHUV� RU� WURSK\�
VKRS��� 
 
$OO�QDPH�WDJV�VKRXOG�IROORZ�WKHVH�JXLGHOLQHV� 
 
6L]H–���LQFKHV�ORQJ�E\�����LQFKHV�WDOO����´[���´� 
&RORU–5.-<HOORZ�%ODFN��'5-5HG�:KLWH��$5-3XUSOH�
:KLWH��(5-3LQH�*UHHQ�:KLWH��6FRXWV–�3LQH�*UHHQ�
:KLWH��1663�$PEDVVDGRU–�1DY\�:KLWH� 
)RQW�7\SH–�7LPHV�1HZ�5RPDQ�RU�$ULDO 
7\SH� 6L]H–� %HVW� ILW� IRU� WKH� QDPH� DQG� WLWOH������������
7KH�OD\RXW�SLFWXUHG�KHUH�VKRXOG�EH�IROORZHG� 
%DFNLQJ–� 3LQ� DQG� &OXWFK� EDFNV� DUH��������������������
UHFRPPHQGHG� 
 
1DPH�WDJV�VKRXOG�EH�UHPRYHG�IURP�WKH�XQLIRUP�DV�
VRRQ�DV� WKH� WHUP� WKH�5R\DO�5DQJHU� LV�VHUYLQJ�KDV�
HQGHG� 



5HYLVHG�������—3DJH��� 

 %R\V�$ZDUGV 

�� �� �� �� �� �� 

�� �� �� ��� ��� ��� 

��� ��� ��� ��� ��� ��� 

��� ��� ��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� ��� 



5HYLVHG�������—3DJH��� 

 

�� 0HGDO�RI�9DORU 

�� 0HGDO�RI�&RXUDJH 

�� *ROG�0HGDO�RI�$FKLHYHPHQW��ZLWK�0HULW�RU�+RQRUV��6HH�*0$�9DULDWLRQV�3DJH�IRU�PRUH�LQIRUPDWLRQ� 

�� 1DWLRQDO�0HGDO�RI�0HULW 

�� 1DWLRQDO�2XWVWDQGLQJ�6HUYLFH�$ZDUG 

�� 0LVVLRQV�3URMHFW�$ZDUG 

�� 1DWLRQDO�/HDGHUVKLS�$ZDUG 

�� 'LVWULFW�0HGDO�RI�0HULW 

�� 'LVWULFW�2XWVWDQGLQJ�6HUYLFH�$ZDUG 

��� 'LVWULFW�/HDGHUVKLS�$ZDUG 

��� 7UDLO�RI�WKH�6DEHU�$ZDUG 

��� -XQLRU�/HDGHUV�6HUYLFH�$ZDUG 

��� (��$ZDUG�ZLWK�*ROG�%XIIDORV 

��� (��$ZDUG 

��� (��$ZDUG 

��� $GYHQWXUH�*ROG�ZLWK�6LOYHU�%XIIDORV 

��� $GYHQWXUH�6LOYHU�RU�6LOYHU�0HGDO�RI�$FKLHYHPHQW 

��� $GYHQWXUH�%URQ]H�RU�%URQ]H�0HGDO�RI�$FKLHYHPHQW 

��� *ROG�(DJOH�ZLWK�%URQ]H�%XIIDORV 

��� *ROG�+DZN 

��� *ROG�)DOFRQ 

��� 5DQJHU�.LGV�*ROG�7UDLO�$ZDUG 

��� 6N\�%OXH�0HULW�5LEERQ 

��� 6LOYHU�0HULW�5LEERQ 

��� *ROG�0HULW�5LEERQ 

��� *UHHQ�0HULW�5LEERQ 

��� %URZQ�0HULW�5LEERQ 

��� 5HG�0HULW�5LEERQ 

��� %OXH�0HULW�5LEERQ 
��� 2UDQJH�0HULW�5LEERQ 

%R\V�$ZDUGV�2UGHU�RI�:HDU 

5R\DO� 5DQJHUV� $ZDUG� 5LE�
ERQV 
 
%R\V� PD\� ZHDU� D� PD[LPXP� RI� ���
ULEERQV����URZV�RI���ULEERQV��� 
 
7KHVH�DUH�ZRUQ�ZLWK� WKH�SLQ� IRUPDW�
RQO\� DQG� PD\� EH� ZRUQ� LQ�������������
FRQMXQFWLRQ� ZLWK� D� VLQJOH� DZDUG�
PHGDO���,I�WKH�PHWDO�LV�ZRUQ��WKH�FRU�
UHVSRQGLQJ�ULEERQ�LV�QRW�ZRUQ��� 
 
0HULW�DQG�VHUYLFH�ULEERQV�XVH�D�JROG�
QXPEHU� WKDW� LQGLFDWHV� KRZ� PDQ\�
WLPHV�WKH�DZDUG�RU�QXPEHU�RI�PHULWV�
KDV� EHHQ� HDUQHG�� � 7KHVH� DUH�����
FHQWHUHG� OHIW� WR� ULJKW� DQG� WRS� WR���
ERWWRP� 
 

1RWH�� � 0HGDOV� IURP� RWKHU� RUJDQL]DWLRQV� PD\�
QRW� EH� ZRUQ� RQ� WKH� 5R\DO� 5DQJHUV� XQLIRUP��
H�J�� WKH�%6$�(DJOH�6FRXW�DZDUG��&XE�6FRXWV�
$UURZ� RI� /LJKW�� 3LQHZRRG� 'HUE\� 0HGDOV��
-527&�0HGDOV�RU�6SRUW�0HGDOV��� 
 
2QO\�5R\DO�5DQJHUV� DZDUGV�PD\�EH�ZRUQ�RQ�
WKH�5R\DO�5DQJHUV�XQLIRUPV� 



5HYLVHG�������—3DJH��� 

 $GGLWLRQDO�&RQVLGHUDWLRQV 
1RQ�2IILFLDO�8QLIRUPV 
8VH�RI�DQ\�RWKHU�VW\OH�RI�XQLIRUP��VXFK�DV�PLOLWDU\�VW\OH�FRDWV�DQG�VKLUWV�RU�%'8¶V�DV�D�5R\DO�5DQJHUV�
8QLIRUP�LV�LPSURSHU�DQG�VKRXOG�EH�DYRLGHG�DQG�GLVFRXUDJHG���5R\DO�5DQJHUV�SDWFKHV��SLQV�DQG�LQVLJQLD�
VKRXOG�RQO\�EH�ZRUQ�RQ�DZDUGV�YHVWV��XWLOLW\�XQLIRUPV�DQG�NKDNL�GUHVV�XQLIRUPV�DV�SHU�QDWLRQDO�VWDQG�
DUGV� 
 
1RQ�$XWKRUL]HG�$GGLWLRQV 
6KRXOGHU� FRUGV��DVFRWV�� VSDWV�RU� OHJJLQJV��DQG�EORXVLQJ�RI� WKH� WURXVHUV� LQ�PLOLWDU\� VW\OH� MXPS�ERRWV� LV�
DOVR�RXW�RI�FKDUDFWHU�ZLWK�WKH�VWDQGDUGV�RI�SURSHU�XQLIRUP�ZHDU�DQG�VKRXOG�EH�DYRLGHG�DQG�GLVFRXUDJHG� 
 
1RQ�2IILFLDO�+HDGJHDU 
&RZER\� KDWV�� FDPSDLJQ� KDWV�� FDPSDLJQ� FRUGV�� HQYHORSH� KDWV�� EHUHWV� DQG� DQ\� RWKHU� VW\OH� RI� KDW� QRW����
DSSURYHG� E\� WKH� QDWLRQDO� 5R\DO� 5DQJHUV� RIILFH� DUH� QRW� DXWKRUL]HG� WR� EH� ZRUQ� ZLWK� WKH� RIILFLDO� 5R\DO�
5DQJHUV�XQLIRUPV���7KLV�LQFOXGHV�WKH�8WLOLW\��'UHVV�DQG�)RUPDO�XQLIRUPV���6HH�SDJHV����DQG����RI�WKLV�
JXLGH�IRU�PRUH�LQIRUPDWLRQ�RQ�DXWKRUL]HG�KHDGJHDU� 
 
6DEHU�8VDJH 
7KH�XVH�RI�VDEHU�VZRUGV�IRU�FHUHPRQLDO�SXUSRVHV�KDV�ORQJ�EHHQ�D�SDUW�RI�WKH�5R\DO�5DQJHUV�SURJUDP��
6RPH�GLVWULFWV�ZLOO�DZDUG�D�VDEHU� WR�D�\RXQJ�PDQ�ZKR�KDV�HDUQHG�KLV�7UDLO�RI� WKH�6DEHU�DZDUG�RU� IRU�
FRPSOHWLRQ�RI� WKH�-/'$��:LWK� UHFHQW�FKDQJHV� WR� WKH�VW\OH�RI� WKH�5R\DO�5DQJHUV�XQLIRUP�� WKH� IROORZLQJ�
SDUDPHWHUV�KDYH�EHHQ��HVWDEOLVKHG�WR�GHILQH�WKH�UROH�DQG�XVH�RI�VDEHUV�ZLWKLQ�5R\DO�5DQJHUV�IURP�WKLV�
GDWH�IRUZDUG�� 
· 6DEHUV�PD\�RQO\�EH�ZRUQ�E\�ER\V�� $GXOW�OHDGHUV�����\HDUV�RI�DJH�RU�ROGHU��DUH�QRW�HOLJLEOH�WR�ZHDU����

VDEHUV�� 2QFH�DQ�LQGLYLGXDO�UHDFKHV�WKH�DJH�RI����KH PD\�QR�ORQJHU�ZHDU�D�VDEHU�ZLWK�KLV�XQLIRUP�LQ�
DQ\�VHWWLQJ�� 

· 6DEHUV�PD\� RQO\� EH� ZRUQ� E\� ER\V� ZKHQ� VHUYLQJ� DV� D�PHPEHU� RI� D FRORU� JXDUG� RU� KRQRU� JXDUG������������
SHUIRUPLQJ� D� � � VSHFLILF� FHUHPRQLDO� UROH��2QFH� WKH� FHUHPRQ\� LV� FRPSOHWHG� WKH\�PXVW� EH� UHPRYHG�
IURP�WKH�XQLIRUP� 

· 6DEHUV�PD\�EH�ZRUQ�ZLWK�WKH GUHVV�XQLIRUP RU�WKH XWLOLW\�XQLIRUP LQ�SLQ�IRUPDW�RQO\� 

'HWDLOV�FRQFHUQLQJ�WKH�ZHDULQJ��XVH��DQG�GLVSOD\�RI�VDEHUV�ZLWK�D�FRORU�JXDUG�FDQ�EH�IRXQG�RQ�WKH &RORU�
*XDUG�8QLIRUP��$FFHVVRULHV SDJH�RQ�WKH�1DWLRQDO�5R\DO�5DQJHUV�ZHEVLWH� 
 
)&)�6FRXW�*RUJHWV 
7KH�)&)�6FRXW�*RUJHWV�DUH�DZDUGHG�E\�WKH�UHVSHFWLYH�OHYHO�RI�VHUYLFH��&KDSWHU��7HUULWRU\��1DWLRQDO�� 
7KHVH� DUH� ZRUQ� RQO\� ZLWK� WKH� )&)� RXWILW� DQG� DUH� QRW� ZRUQ� ZLWK� WKH� 5R\DO� 5DQJHUV� 8WLOLW\�� 'UHVV� RU�����
6SHFLDO�8QLIRUPV� 
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